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Abstracts

REPORT BRIEF

The report covers the forecast and analysis for the IoT fleet management market

on a global and regional level.

The report includes the positive and the negative factors that are influencing the

growth of the market.

Market opportunities are discussed in detail.

The key target audience for the market has been determined in the report.
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The revenue generated by the prominent industry players have been analyzed

in the report.

The market numbers have been calculated using top-down and the bottom-up

approaches.

The IoT fleet management market has been analyzed using Porters Five Forces

Analysis.

The market is segmented on the basis of platform, services, solutions, cloud

deployment model, and the fleet type which in turn bifurcated on a regional level

as well.

All the segments have been evaluated based on the present and the future

trends.

The report deals with the in-depth quantitative and qualitative analyses of the

IoT fleet management market.

The report includes the detailed company profiles of the prominent market

players.

MARKET SUMMARY

Fleet management is a function that helps companies involved in transportation

business to minimize or remove the risk associated with productivity, improves

efficiency, vehicle investment, and also provides compliance with government

legislation. Fleet management also helps to reduce the cost associated with

transportation by optimizing cost and efficiency in fleet operations.

The integration of the IoT in the fleet management system aims at improving the

business opportunities. IoT solutions in the fleet management will enhance the supply-

chain visibility, process-chain monitoring, and much more.

VALUE

The global IoT fleet management market was valued at around USD 3,250 million in the
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year 2016 and it is expected to reach approximately USD 15,500 million by 2024. The

global IoT fleet management market is expected to grow at a CAGR of over 21.5%

between 2017 and 2024.

DRIVERS AND RESTRAINTS

The major factor driving the growth of IoT fleet management market is the integration of

smart devices with vehicles. The introduction of the IoT has made possible the

automobiles to perfectly connect with the smart devices, thus making possible real-time

traffic alerts and emergency roadside assistance. The integration of IoT with fleet

management helps in remote diagnostics, fuel management, fleet analytics, routing

management, tracking and monitoring, vehicle maintenance, drive time analysis, cost-

and time-saving, and also fulfills the needs of the client. The increasing adoption of the

smart devices by transportation companies is expected to propel the growth of IoT fleet

management market over the forecast period.

Moreover, the increasing involvement of government by incorporating regulations on

fleet safety and security is expected to propel the growth of the IoT fleet management

market.

However, lack of IoT infrastructure in developing countries may hamper the growth of

IoT fleet management market. Moreover, poor internet connectivity and lack of

technically knowledgeable personnel are other factors that may negatively affect the

growth of the market over the forecast period

SEGMENTATION

The device management platform contributed the major share of 39.59% in the IoT fleet

management market in 2017 and is expected to keep its dominance over the forecast

period. The device management platform gives the facility of remote access, device

confirmation, and offers security highlights against malware assaults and hacking.

The professional and managed services are the two major type of services included in

the IoT fleet management market. The professional services are expected to register

the highest CAGR growth during the forecast period owing to its ability to manage both

the operational and service cost of the organization. The professional services help in

understanding the company requirements, technical goals, challenges, and it also

provides support for developing new products.
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The routing management segment is estimated to register the highest CAGR of 23%

between 2017 and 2024. Constant RD activities for developing new products and the

growing road freight traffic are factors that are contributing to the growth of the segment.

The routing management solutions help the fleet providers in planning and monitoring

their travel routes which help them in cost-saving owing to which its popularity is

increasing in the global market.

The hybrid, private, and public are the three type of cloud deployment model for IoT

fleet management. Among them, hybrid deployment model is estimated to contribute

the major share in the global market by cloud deployment model type. The hybrid cloud

environment comprises of both public and private cloud deployment models which give

the flexibility to choose appropriate deployment model as per the consumers need.

Thus there is an increasing adoption of hybrid cloud deployment model by the

enterprises as it provides security and scalability.

Commercial vehicles (CV) fleet is estimated to register high CAGR during the forecast

period. IoT fleet management system is being widely utilized in the commercial vehicles

as it helps in monitoring and tracking of the vehicles by providing real-time information

about the vehicle, driver, and traffic. Thus the safety and security of the vehicles and the

goods that are being transported increases proving beneficial to the business.

The Asia Pacific is estimated to register the highest CAGR growth during the forecasted

period. Increasing opportunities in the transport business owing to the flourishing e-

commerce market triggers the growth of the IoT fleet management market in the Asia

Pacific. North America and Europe are having a significant share in the IoT fleet

management market. Availability of the advanced network infrastructure and the

growing sales of the commercial vehicles are factors contributing to the growth of the

market in these regions.

INDUSTRY PLAYERS

The report includes detailed profiles of the prominent market players that are trending in

the market. The list of the players that are compiled in the report is Verizon

Communications, Inc., Cisco Systems, Inc., ATT, Inc., Trimble Inc., Tomtom

International BV, International Business Machines Corp., Telefnica, S.A., Sierra

Wireless, Inc., Intel Corporation, and Omnitracs, among others.

The increasing partnership and collaboration between key players of the IoT fleet

management are expected to generate immense opportunity for the global market. For
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instance, in December 2017, Wex Inc. had announced Three-Year Fleet Card Contract

with Verizon.
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