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Abstracts

REPORT BRIEF

The report covers the forecast and analysis for the digitization in lending market

on a global and regional level.

The report includes the positive and the negative factors that are influencing the

growth of the market.

Market opportunities are discussed in detail.

The key target audience for the market has been determined in the report.

The revenue generated by the prominent industry players has been analyzed in

the report.

The market numbers have been calculated using top-down and the bottom-up

approaches.

The digitization in lending market has been analyzed using Porters Five Forces

Analysis.

The market is segmented on the basis of loan type and deployment which in
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turn is bifurcated on regional and country level.

All the segments have been evaluated based on the present and the future

trends.

The report deals with the in-depth quantitative and qualitative analyses of the

digitization in lending market.

The report includes the detailed company profiles of the prominent market

players.

MARKET SUMMARY

Digital lending is an advancement in the lending and borrowing process which is carried

out on the online or digital platform without making use of paperwork.

The digital loan origination platforms make use of automated processes such as

document and electronic data capture, e-signatures, and automated underwriting.

Advanced analytical models help in automation of credit decisions at a rapid pace.

VALUE

The global digitization in lending market was valued at around USD 1,790 billion in the

year 2016 and it is expected to reach approximately USD 83,460 billion by 2025. The

global digitization in lending market is expected to grow at a CAGR of over 53%

between 2017 and 2025.

DRIVERS AND RESTRAINTS

The digitalization in banking industry is the key factor driving the growth of digitization in

lending market. Across the various aspects of business, digitalization is the reason for

sweeping and large-scale transformations. The digitalization in banking industry also

provides unparalleled opportunities for value capture and creation. Business leaders

across all the sectors are adopting with the strategic implications of these

transformations for their organizations and industry ecosystems.

Digitization allows lenders to more effectively target their customers with appropriately

timed offers. Digital lending automates complex processes and reduces manual
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interferences owing to which its demand is increasing. In the coming years, there will be

an increasing adoption of digital lending.

The lack of interoperability and standards may negatively affect the growth of

digitization in lending market

SEGMENTATION

The business loan segment accounted for a major market share of around USD 980

million in the digitization in lending market in 2017. The growing number of small- and

mid-sized business globally and the ease in the process of lending are factors driving

the business loan segment in the global digitization in lending market.

The personal loans segment is expected to grow at CAGR of 53.3% during the forecast

period. The flexible process for personal loans through digitalized lending is expected to

propel the growth of segment in the digitization in lending market over the forecast

period.

On computer and on smartphone are the two types of deployment in digitization in

lending market. On smartphone deployment segment is expected to register rapid

CAGR growth of 53.8% from 2017 to 2025. Ease of accessibility and support for several

advanced applications are factors that are driving the on-smartphone segment.

Whereas, on computer deployment segment accounted for the highest share in the

global digitization in lending market in the year 2016. The large use of computers in

various industries for digital lending is the key factor contributing towards the growth of

the segment.

Europe accounted for the largest share of around 39% in the digitization in lending

market in 2017. In Europe, the U.K. and France contributed the largest share in the

digitization in lending market in the region. Presence of major banking sectors in

countries such as the U.K. and France have positively contributed to the growth of the

market. In Europe, HSBC bank is one of the leading banks with total assets summing to

under USD 2.5 trillion. Continuous growth in finance sector of the region is expected to

open up immense growth opportunities for the market during the forecast period.

China is expected to register the highest CAGR growth of 54.2% between 2017 and

2025. The rising adoption of online methods for banking in China and a strong base of

the banking industry in the country is expected to propel the growth of the market over

the forecast period. Moreover, increasing number of small- and mid-sized business in
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the country is expected to significantly contribute to the growth of the market in the

country.

In North America, the U.S. accounted for the largest share in the digitization in lending

market. The presence of large banking lenders in the U.S. and the increasing adoption

of the online platforms in the banking processes are expected to influence the growth of

the market in the coming years.

INDUSTRY PLAYERS

The report includes detailed profiles of the prominent market players that are trending in

the market. Key companies profiled in the report are FirstCash, Inc., Speedy Cash,

LendUp, Elevate, NetCredit, Avant, Inc., Opportunity Financial, LLC., Prosper

Marketplace, Inc., The Business Backer LLC., Headway Capital Partners LLP, Blue

Vine, Lendio, RapidAdvance, Amigo Loans Ltd, Lendico, Trigg, Lending Stream,

118118Money, Simplic, Wonga Group, Checkn Go Inc., OnDeck, Kabbage, Inc., and

Fundation Group LLC., among others.

The new product launch, technological advancement in digital lending, and increase in

spending on research and development for better customer experience are the some of

the major factors contributing towards the growth of market globally. Speedy Cash is an

application that provides a loan to the customer. Speedy Cash is a payday lender that

provides several ways for a payday loan with multiple choices of payment.

Moreover, the increasing mergers, acquisitions, and partnerships among the various

market players of the lending industry are expected to propel the growth of the market

over the forecast period. For instance, in September 2016, the FirstCash, Inc. had

signed the strategic merger agreement with Cash America International, Inc.
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