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Abstracts

Specialty pharmaceuticals are typically high-cost, scientifically engineered drugs used

to treat complex, chronic conditions that require special storage, warranting special

handling, and temperature-control monitoring. These products are often manufactured

for small populations of people suffering from somewhat rare, life-threatening and

debilitating diseases. The specialty pharmaceuticals are mostly injectable or infused

medicines but may also encompass oral medications.

Currently, specialty drugs are one of the fastest growing segments of the overall

pharmaceutical market, as sales growth is being driven by improved efficacy compared

with currently marketed therapies, while expanded indications for already marketed

drugs and off label prescribing can drive sales of these drugs by increasing potential

patient populations. The key factors driving growth of the US specialty pharmaceutical

industry include accelerating US aging population, ameliorating economic condition,

increased life expectancy, and increasing healthcare expenditure. Apart from these

growth drivers, many challenges lie ahead for the specialty pharmaceutical market in

the US, including the changes in reimbursement process due to healthcare reforms,

regulatory pressures, narrowing specialty pharmacy networks and lack of access to

specialty pharmacy products.

Some of the noteworthy trends and developments of this industry include novel

specialty product launches, growing Hepatitis-C segment, increased spending on

specialty drugs and ongoing merger & acquisition activities. The percentage of specialty

pharmaceuticals sales of the overall US pharmaceuticals sales continues to rise.

The report, “The US Specialty Pharmaceuticals Market: 2015 Edition” analyzes the

growth and development of specialty pharmaceutical in the US. Apart from providing a
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competitive landscape of the market, the report also profiles the major

companies including Amgen, Pfizer, Johnson & Johnson and Merck and Co., along with

a discussion of their key financials and business strategies.

By combining SPSS Inc.’s data integration and analysis capabilities with our relevant

findings, we have predicted the future growth of the industry. We employed various

significant variables that have an impact on this industry and created regression models

with SPSS Base to determine the future direction of the industry. Before deploying the

regression model, the relationship between several independent or predictor variables

and the dependent variable was analyzed using standard SPSS output, including

charts, tables and tests.
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