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Industrial enzymes are catalysts that speed up chemical reactions and are used in wide
variety of industries such as household care, bioenergy, animal feed, food and
beverages, biopharmaceuticals, wastewater, textiles, pulp and paper. The global market
for industrial enzymes was immune to the global financial turmoil in 2008-2009 and
grew by 5% in 2012 compared to previous year. Demand for enzymes in matured
economies such as the US, Western Europe, Japan and Canada was relatively stable
during recent times, while developing economies of Asia-Pacific, Middle East and Africa
emerged as the fastest growing markets. The US and Europe collectively command a
major share of worldwide industrial enzymes market.

Proteases constitute the largest product segment in industrial enzymes market, with
carbohydrases and lipases considered as the fastest growing segments. Increased
demand for various specialty enzymes like polymerases and nucleases coupled with the
robust growth in animal feed market is likely to steer growth of industrial enzymes.
Demand for enzymes for producing cellulosic bioethanol and other bio-based chemicals
will comprise a major portion of industrial enzyme usage in the near future. Further,
constant technological advancements and innovations will also help to widen the
diversity of usages of enzymes. Industrial enzyme manufacturers operate in an
oligopolistic market with three major suppliers contributing majority share of global sales
in 2012. Novozymes is the market leader and is considered as the only pure play
enzyme player.

The report provides an analysis of the global industrial enzymes market. It also
discusses major segments, trends, growth drivers and challenges for the market. The
report presents the competitive structure of the industry and profiles major players in the
market with a discussion of their key business strategies.
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By combining SPSS Inc.’s data integration and analysis capabilities with our relevant
findings, we have predicted the future growth of the industry. We employed various
significant variables that have an impact on this industry and created regression models
with SPSS Base to determine the future direction of the industry. Before deploying the
regression model, the relationship between several independent or predictor variables
and the dependent variable was analyzed using standard SPSS output, including
charts, tables and tests.
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