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Abstracts

The market for liqueurs is one of the vivid categories of alcoholic beverages that are in

great demand across the globe. Liqueur is a category of strong alcoholic beverages

flavoured with some fruits, herbs, spices, nuts, etc., for a broader consumer audience

appealing to both the conventional and trend-savvy. The confirmed drivers of the market

consist of the consumer inclination towards the purchase of the superior-priced and

specific alcoholic drinks, the enhanced concern and thirst for pleasing novelties in terms

of flavors that are incorporated in alcoholic beverages, the rising per capita income, and

the shift towards smaller-batch and bespoke alcoholic drink production.

The Liqueurs market is set to show a growth rate of about 3.4% during the forecast

period (2025- 2033F). The growth within the future of the liqueurs market lies in the

emerging regions as the Asia-Pacific region, because people’s preferences and

lifestyles are less restrictive and therefore are open to consuming more liqueurs as

alcoholic beverages. There is an increasing preference for cocktails and experimenting

with new tastes around the world, especially in Asia, in countries like China and India.

This trend is forcing various brands across the globe to adapt to product, ostracize

brands, and fortify their networks. Overall, it is poised to improve in the long term as

healthy and premium foods that have proper certifications, natural ingredients, authentic

flavours, and innovative concepts are more effective.

Based on Type, the market is bifurcated into Neutrals/Bitters, Creams, Fruit

Flavored, and Others. Among these, the Fruit Flavored segment is leading the

market. The key trend currently boosting the fruit-flavored segment in the global

liqueurs is customers’ willingness to indulge in better-tasting and diversification

when it comes to beverages. As consumers engage in the search for innovative

drinks to enjoy with their friends and families, fruit-flavored liqueurs give a
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luxurious, sweet, and fruity appeal, which is innovative, especially for

youths. It has raised its head as a result of the newer trends in flowing

beverages, such as cocktails, and the need for low alcohol content beverages.

Furthermore, another factor that has led to an increased emphasis on the

beauty of the product and delicious tastes, especially fruity ones, is the effect of

social networks and celebrities on people’s choice of products.

Based on the Packaging, the market is segmented into Glass, PET Bottle, Metal

Can, and Others. Among these, Glass is the largest contributor to the Liqueurs

industry. The key factor motivating the glass segment within the liqueur market

is the rising popularity of high-end packaging materials that act as value addition

and brand differentiation. Bottle glass is preferred by producers and consumers

owing to its beauty, influence on the quality of flavor, and reputation as an

aspect that defines superior quality products. In response to consumers’ shift to

still premium and craft brands, especially for gifting occasions, there is evidence

of manufacturers placing their focus on high-tech glass packaging designs. On

top of that, glass material in liqueurs is recyclable and eco-friendly, and, at the

same time, the trend of using environmentally friendly packaging materials has

inspired the growth of the liqueurs market.

Based on the Distribution Channel, the market is segmented into Convenience

Stores, On Premises, Retailers, and Supermarkets. Among these, Retailers are

the largest contributors to the Liqueurs industry. The key attribute behind

Retailers’ driving the Liqueurs market is the evolving consumer habits

concerning the ease and proximity at which alcoholic beverages are bought. The

constant growth of internet sales platforms, as well as the development of stores

and Internet stores, has become the most preferred for the sale of liqueurs. The

customer appreciates the ability to taking his/her own time to make purchases,

this can be from a nearby supermarket or shops that deal chiefly with liqueurs,

or even direct home delivery via the internet. Available liqueurs are increasing in

these retail outlets due to an increase in disposable income and therefore,

become a driving force towards the growth of the liqueurs market.

For a better understanding of the market adoption of Liqueurs, the market is

analyzed based on its worldwide presence in countries such as North America

(U.S., Canada, and the Rest of North America), Europe (Germany, U.K., France,

Spain, Italy, Rest of Europe), Asia-Pacific (China, Japan, India, Rest of Asia-

Pacific), Rest of World. Of these regions, the Asia-Pacific (APAC) region is

turning into one of the most active as well as incessantly growing markets for
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liqueurs because of the developments in disposable income, lifestyle, and

urbanization. Countries such as China, India, Japan, South Korea, and Australia

have shown an increasing tendency to release high-end and fruity/funky

alcoholic beverages due to demographic and sociological factors. This can be

attributed to the growth of the middle class in the region, the emergent

westernization of the drinking habits, and the rising trend of globalization, where

the region has also embraced the practice of tourism. In addition, the

improvement of modern styles of shopping, including supermarkets and

specialty liquor shops, accompanied by the development of internet selling and

purchasing of alcohol, presents liqueurs to consumers. Hence, many players

from worldwide have positioned APAC as the platform for future development

since it has matured and demonstrated great potential for new products with

different tastes, demands by manufacturers that are endeavoring to diversify to

suit the saturated international markets.

Some major players running in the market include Bacardi Limited, Suntory

Global Spirits, Brown-Forman Corporation, Diageo Plc, Davide Campari-Milano

N.V., Luxardo S.p.A., Lucas Bols B.V., Mast-J?germeister SE, Pernod Ricard

SA, and Remy Cointreau.
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