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Abstracts

A tire is a round, flexible body enclosing a car wheel in order to give the car traction,

shock absorption, and to support the car's load. Tires are made of rubber (mostly) and

fabrics, steel, or other materials that provide the necessary texture and adequate safety

for driving. They also exist in different forms like radial, bias-ply, and tubeless,

depending on the type of vehicles and conditions to be used in. The tires feature tread

patterns that are used to ensure they have traction on varied surfaces, including

highways and off-road surfaces. The keys to good performance, safety, and tire life are

tire inflation, tire rotation, and tire alignment. The tires play a crucial role, at least when it

comes to fuel consumption and comfort on the road.

The Brazil Tire market is set to show a growth rate of about 2.6% during the forecast

period (2025- 2033F). The tire market in Brazil is going through a very dynamic

evolution that is provoked by the alteration of mobility patterns, the impact of

economics, and also the differences in consumer expectations. Migration to cities,

internet use, and greater care of the environment are influencing how people procure

tires, use tires, and service tires. The new consumer does not just want a car that has

quality and durability; they also want features that help them add value to the car in

terms of fuel consumption, sustainability, and digital interaction. Also, the government

policies that encourage the use of domestic production and sustainability, and increased

use of electric cars (EVs) and fleet-based transportation are changing the demand side

of the products between the commercial and passenger vehicles.

Based on Vehicle Type, the Brazilian tire market is segmented into two-wheeler,

passenger cars, light commercial vehicles, heavy commercial vehicles, and

others. The two-wheeler segment has held a notable market share in the

Brazilian tire market. With a large population using two-wheelers for daily
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commute, as well as ride-sharing services and on-demand home

delivery services, the market of two-wheeler tires has been extensively

promoted. Various other segments, such as passenger cars and light

commercial vehicles, are also witnessing growth due to rising transportation and

car ownership among the average Brazilian customers.

Based on sales, the market is bifurcated into OEM and Aftermarket. Of these,

the aftermarket category has held a major market share as the number of

existing vehicles in use far exceeds the number of total vehicles sold each year.

Additionally, the country is also witnessing a rising demand for the purchase of

aftermarket vehicles among price-conscious buyers, due to which the segment

is further anticipated to hold a notable market share in the coming year.

Based on the distribution channel, the Brazilian tire market is bifurcated into

online and offline. Of these, offline categories still hold a notable market share,

as a large number of customers visit the physical stores, as well as get a

physical touch and understanding of the type of tires. Furthermore, the buyers

with an incidental need often prefer offline stores as online delivery takes 1 to 2

days. However, the lucrative prices and offers present on online channels, as

well as the large number of options to choose from, are some of the factors that

are causing customers to shift towards online channels.

For a better understanding of the market adoption of Brazil Tire, the market is

analyzed based on its presence in regions such as North Brazil, Northeast

Brazil, Central-West Brazil, Southeast Brazil, and South Brazil. Among these,

the Southeast Brazil region has held a sizeable market share owing to the

presence of large cities such as S?o Paolo, Rio De Janeiro, etc.

Some major players running in the market include Continental AG, Bridgestone

Americas Tire Operations, LLC, Hankook Tire, The Goodyear Tire & Rubber

Company, The Yokohama Rubber Co., Ltd, Michelin, Sumitomo Corporation do

Brasil S.A., Pirelli & C. S.p.A., Titan International, and Toyo Tire Corporation.
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