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Abstracts

According to our latest market study on "Wind Turbine Nacelle Market Forecast to 2030

2031 –Global Analysis – by Plant Capacity and Deployment Type," the wind turbine

nacelle market size is expected to grow at a CAGR of 8.65.0% from 2023 to 2031.

The wind turbine nacelle market trends include the scope of wind power in future energy

transition, which is projected to be one of the substantial sources of power generation in

the futurecoming years. Wind power is a feasible source of power generation that has

zero carbon emissions. The raising rising demand for electricity and concern for energy

security worldwide is boosting the demand for wind energy along with other renewable

sources for power generation. Hence, the role of wind power in the future energy

transition is projected to fuel the demand for wind power plants to attain the power

generation targets of the future, which in turn is predicted to improve the growth of the

wind turbine nacelle market in the coming years.

With the growing wind power industry over the past few years in regions such as Asia

Pacific, Europe, and North America, the demand for wind turbine nacelle is also rising.

The rising number of offshore wind power plants and increasing investment in wind

power plants and the mounting number of offshore wind power plants are some a few of

the major lifting factors for the wind turbine nacelle market. The market trends, such as

a mounting focus on renewable energy and a target for reaching net zero carbon
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emission targets among various countries, are anticipated to propel the growth

of the wind turbine nacelle market. In addition, wind power boosts energy security by

reducing dependency on fossil fuels. The long-term impact of wind power plants and

advanced turbine component designs offer sustainability in enduring global energy

demands.

High investments from global manufacturers and supportive government policies for

climate change to enhance the product portfolio are fueling the growth of the wind

turbine nacelle market. Also, the increasing demand for recyclable components to

protect the environment is boosting companies to develop more recyclable components.

In addition, producers are coming up with more economical components, which will help

produce more electricity from wind turbines by lowering turbine downtime. Thus, the

growing product innovation as per the plant requirements is steering the growth of the

wind turbine nacelle market.

The Based on plant capacity, the market is segment for the global wind turbine nacelle

market report is segmented as into less than 10 MW and above 10 MW. The above 10

MW segment accounted for the 98.299% largest share of the wind turbine nacelle

market, . The above 10 MW segment accounted for 98.2% of the total wind turbine

nacelle in the year 2022 2023 and is anticipated to maintain its dominance during the

forecast period.

The By deployment type, segment in the global wind turbine nacelle market is

categorized into onshore and offshore. Onshore wind energy is generated by wind

turbine towers located on land driven by the natural movement of air. The overall

adoption of onshore wind energy is higher as the wind farm construction and

maintenance costs are lower compared to offshore wind farms, ultimately driving the

wind turbine nacelle market share of thefor the onshore wind turbine segment. The

onshore segment accounted for 80.478.7% of the overall wind turbine nacelle market

share in the year 2022 2023 and is expected to maintain its dominance from 2022 2023

to 20302031. This is owing to the increase in demand for electricity and the growing

focus on renewable resources for power generation. Rapid economic development and

industrial expansion in regions, particularly in Asia Pacific, Europe, and North America,

also intensified the demand for wind power, which is also impacting the wind turbine

nacelle market positively.

The global wind turbine nacelle market report is classifiedis segmented on the basis of

based on plant capacity, deployment type, and geography. Based on plant capacity, the

wind turbine nacelle market is segmented into less than 10 MW and above 10 MW. In
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terms of deployment type, the wind turbine nacelle market analysis is segmented into

onshore and offshore. In terms of geography, the global wind turbine nacelle market

report is segmented into five major regions: North America, Europe, Asia Pacific

(APAC), the Middle East & Africa (MEA), and South America (SAM).

Siemens Gamesa Renewable Energy, S.A; General Electric Company; Shanghai

Electric Power Co Ltd; Nordex S.E.; ENERCON GmbH; Vestas Wind Systems A/S;

Xinjiang Goldwind Science & Technology Co Ltd; Hitachi Energy Ltd.; Suzlon Energy

Ltd. and BFG International Group Siemens Gamesa Renewable Energy, S.A, General

Electric Company, Suzlon Energy Limited, Nordex SE, ENERCON GmbH, Vestas Wind

Systems A/S, Goldwind, Shanghai Electric, Hitachi Ltd., And and EEW Group are

influencing the wind turbine nacelle market evolution globally.

The wind turbine nacelle market forecast has been derived considering Both both

primary and secondary sources have derived the overall wind turbine nacelle market

forecast. Thorough secondary research has been conducted using internal and external

sources to obtain quantitative and qualitative information related to the wind turbine

nacelle market size. The process also helps obtain an overview and wind turbine

nacelle market forecast with respect to all the market segments. Also, multiple primary

interviews have been conducted with industry participants to validate the data and gain

analytical insights. This process includes industry experts such as VPs, business

development managers, market intelligence managers, and national sales managers,

along with external consultants such as valuation experts, research analysts, and key

opinion leaders, specializing in the wind turbine nacelle market. In addition, several

other essential wind turbine nacelle market players were also analyzed to get a holistic

view of the global wind turbine nacelle market and its network.
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