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Abstracts

The well intervention market is projected to reach US$ 66.97 billion by 2031 from US$

48.00 billion in 2023; the market is expected to register a CAGR of 4.3% during

2023–2031.

The ecosystem of the well intervention market comprises a complex network of

stakeholders that include raw material/component providers, well intervention solution

providers, and end users (onshore oil & gas operators and offshore oil & gas operators).

Pressure control equipment, slickline equipment, e-line tools, control and injection units,

coiled tubing tools, and wireline tools are a few of the raw materials/components used in

the manufacturing and designing of well intervention equipment and tools for the oil &

gas industry. Hunting PLC, LiMAR Oiltools (U.K) Ltd, Omega Well Intervention, Oilenco

Limited, IKM Production, and Peak Well Systems are a few of the raw

material/component providers in the market. Component manufacturers play a

significant role in providing the necessary parts used to manufacture, maintain, and

upgrade the wells.
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Halliburton Co, Baker Hughes Co, Weatherford International Plc, Expro Group

Holdings NV, Oceaneering International Inc, Archer Ltd, Schlumberger NV, Forum

Energy Technologies Inc, Helix Energy Solutions Group Inc, and Trican Well Service

Ltd are among the major well intervention products and services providers. Companies

are focusing on horizontal and vertical well intervention to cater to the requirements of

the oil & gas industry. The majority of the companies have been focusing on the

development of innovative technologies and products to remain competitive in the

market. For instance, in September 2024, Halliburton Co launched the Clear portfolio of

electromechanical well intervention technologies and services, addressing challenges in

high-angle deployment and providing precise control for completion operations.

The end users of the well intervention solution providers include onshore oil & gas

operators and offshore oil & gas operators. Growing oil & gas extraction activities in

several emerging and developed economies and increasing number of offshore and

onshore drilling are among the major factors driving the well intervention market. For

instance, Petrobras has awarded a pair of drilling rig contracts and associated services

worth US$ 230 million to support the expansion of onshore production in Brazil’s

mature Reconcavo and Solimoes basins. List of Well Intervention Solution and Service

Providers.

Trade wars, geopolitical conflicts, war conditions, and other threats to energy supplies

tend to influence oil and gas prices, which is evident as the consequences of the

Russian Federation's aggression in Ukraine. As a result, European countries are

striving for energy security by minimizing dependence on oil imports. The development

of domestic oil resources and reinforcement of their capabilities are perceived as a

means of improving energy autonomy, reducing vulnerability to price fluctuations, and

ensuring a reliable supply of energy for domestic consumption. As a result, the oil and

gas industry in Europe is witnessing an increasing use of well intervention services to

renew mature oil wells' domestic oil production. Thus, the growing focus on enhancing

production from mature oil and gas sites is anticipated to offer lucrative opportunities for

the well intervention market in Europe in the coming years.

Halliburton Co; Baker Hughes Co; Weatherford International Plc; Expro Group Holdings

NV; Oceaneering International Inc; Archer Ltd; Schlumberger NV; Forum Energy

Technologies Inc; Helix Energy Solutions Group Inc; and Trican Well Service Ltd are

among the key players profiled in the well intervention market report. The companies

implement both organic (such as product launches, expansion, and product approvals)

and inorganic (such as collaborations and partnerships) strategies to stay competitive in

the well intervention market.
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