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Abstracts

The ultramax vessel market size was valued at US$ 12.26 billion in 2025 and is

expected to reach US$ 20.21 billion by 2034; it is estimated to record a CAGR of 5.71%

from 2026 to 2034.

The ultramax vessel market is segmented into four major regions—North America,

Europe, Asia Pacific (APAC), and Middle East & Africa (MEA). Asia Pacific dominated

the market in 2025, followed by Europe and North America, respectively.

The Asia Pacific Ultramax Vessel Market holds a significant position in the global dry

bulk shipping industry, supported by the region's extensive manufacturing base,

expanding international trade, and high volumes of commodity transportation. Growing

exports and imports of coal, iron ore, grains, fertilizers, and other bulk cargo continue to

drive demand for Ultramax vessels across major shipping routes. The presence of

leading shipbuilding nations, advanced port infrastructure, and a large commercial fleet

further strengthens the region's role in supporting dry bulk vessel operations and fleet

development.

In addition, strategic fleet investments and new vessel acquisition activities continue to

reinforce the region's maritime capabilities. In July 2026, Jinhui Holdings Limited

announced the acquisition of four Ultramax dry bulk carriers at an aggregate contract

value of US$136.3 million. As the transactions were classified as very substantial

acquisitions under the Hong Kong Stock Exchange's listing rules, shareholder approval

was required before completion. The investment reflects continued confidence in the

long-term demand for modern Ultramax vessels and the importance of expanding fleet

capacity to support growing dry bulk transportation requirements across international

markets.

The regional market is also witnessing adjustments in newbuilding strategies to address

+357 96 030922
info@marketpublishers.com

Ultramax Vessel Market to 2034

https://marketpublishers.com/report/vehicle/sea_transport/ultramax-vessel-market-theinsight.html


evolving regulatory and commercial conditions. In April 2026, Hong Kong-listed

Pacific Basin Shipping revised its vessel procurement plans by replacing agreements

for four 64,000 dwt dual-fuel Ultramax newbuildings with four conventionally fueled

vessels priced at US$39.2 million each, scheduled for delivery between 2028 and

mid-2029. The company also retained an option to order two methanol dual-fuel

Ultramax vessels in the future. Such developments highlight the industry's flexible

approach toward fleet modernization while responding to regulatory uncertainty and

evolving fuel transition strategies.

The Asia Pacific Ultramax Vessel Market is expected to benefit from continued fleet

investments, expanding maritime trade, and advancements in shipbuilding capabilities.

Growing focus on operational efficiency, technological innovation, and long-term fleet

optimization is likely to support sustained market growth across the region.

Ultramax Vessel Market Future Trend: A notable future trend within the Ultramax

segment is the growing preference among owners for adaptable new-building strategies

that preserve optionality between conventional and alternative-fuel technology, allowing

fleets to evolve in step with the maturing regulatory and fuel-infrastructure landscape.

This trend was demonstrated in April 2026, when Hong Kong-based dry bulk shipowner

and operator Pacific Basin Shipping announced adjustments to its newbuilding program,

converting four dual-fuel Ultramax bulk carriers originally ordered in 2024 to the latest

conventional fuel-efficient design, while separately placing an additional order for two

new vessels with a Chinese shipyard. On April 16, the company confirmed it had

reached an agreement with Nihon Shipyard Co. and Mitsui & Co. to restructure its

November 2024 agreements for four 64,000 dwt Ultramax newbuildings, reflecting a

considered approach to managing the pace of the industry's transition toward green

fuels.

Under the revised terms, Pacific Basin secured four conventionally-fuelled 64,000 dwt

Ultramax vessels of the latest fuel-efficient design, for an aggregate consideration of

US$156.8 million, representing a reduction of US$29.2 million compared to the original

dual-fuel contract value, with delivery expected between 2028 and mid-2029.

Importantly, the company retained an option to acquire two additional 64,000 dwt dual-

fuel (methanol/fuel oil) Ultramax vessels, exercisable by February 2027, underscoring

continued confidence in methanol as a long-term fuel pathway.

This development reflects a broader trend likely to shape the newbuilding Ultramax

vessels going forward: owners are increasingly structuring newbuild programs to
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combine near-term cost efficiency and delivery certainty with built-in optionality for

alternative fuels, positioning their fleets to capture the benefits of proven, fuel-efficient

conventional tonnage today while retaining the agility to scale into dual-fuel and green-

fuel technology as regulatory frameworks and alternative fuel infrastructure mature.

Oshima Shipbuilding Co., Ltd.; TSUNEISHI SHIPBUILDING Co., Ltd.; IMABARI

SHIPBUILDING CO., LTD.; Jiangsu Hantong Shipbuilding Heavy Industry Co., Ltd.;

Wuhu Shipyard Co., Ltd.; COSCO SHIPPING HEAVY INDUSTRY CO., LTD.; Shin

Kurushima Dockyard CO., LTD.; Oldendorff Carriers GmbH & Co. KG; SUMEC Group

Corporation; and Yangzijiang Shipbuilding (Holdings) Ltd. are among the key players

profiled during this market study. Several other essential market players were also

studied and analyzed to get a holistic view of the global ultramax vessel market and its

ecosystem.

The overall ultramax vessel market size has been derived using both primary and

secondary sources. Exhaustive secondary research has been conducted using internal

and external sources to obtain qualitative and quantitative information related to the

ultramax vessel market size. The process also helps obtain an overview and forecast of

the market with respect to all the market segments. Also, multiple primary interviews

have been conducted with industry participants to validate the data and gain analytical

insights. This process includes industry experts such as VPs, business development

managers, market intelligence managers, and national sales managers, along with

external consultants such as valuation experts, research analysts, and key opinion

leaders specializing in the ultramax vessel market.

Reason to buy

Saves and reduces time required for identifying the market growth, size, leading

players, and segments in the global Ultramax Vessel market.

Highlights key business priorities to assist companies in realigning their

business strategies

Emphasizes key findings and recommendations that uncover emerging industry

trends in the global Ultramax Vessel market, enabling stakeholders across the

value chain to craft effective long-term strategies

Develop/modify business expansion plans by analyzing substantial growth
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prospects in mature and emerging markets

Scrutinizes in-depth global Ultramax Vessel market trends, along with factors

driving the market, as well as those hindering it

Enhances the decision-making process by understanding the strategies that

underpin commercial interest with respect to client products, segmentation,

pricing, and distribution
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