. +44 20 8123 2220
Market Publishers info@marketpublishers.com

South & Central America Tax Software Market
Forecast to 2030 - Regional Analysis - By Product
(Software and Service), Tax Type (Sales Tax, Income
Tax, Corporate Tax, and Others), Deployment Type
(Cloud and On-premise), End User (Individual and
Commercial Enterprises), Enterprise Size (Large
Enterprises, Medium Enterprises, and Small
Enterprises), and Vertical (BFSI, IT & Telecom,
Healthcare, Government, Retail, and Others)

https://marketpublishers.com/r/SBC593A188D6EN.html
Date: May 2024

Pages: 96
Price: US$ 3,550.00 (Single User License)
ID: SBC593A188D6EN

The South & Central America tax software market is expected to grow from US$ 692.16
million in 2022 to US$ 1,210.25 million by 2030. It is estimated to grow at a CAGR of
7.2% from 2022 to 2030.

Rising Integration of Advanced Technologies Fuels South & Central America Tax
Software Market

The accountancy sector is growing at a fast pace, increasing the need for advanced
technologies to streamline tax processes. Cloud accountancy has widely transformed
how accountants work regularly and communicate with their customers. Cloud-based
solutions enable accountants to run accounting tasks from any location. According to
Xero Corporation, accounting firms using cloud accounting have reported a 15% growth
in year-over-year revenue. Also, the accounting practices using cloud accounting have
managed to gather and serve five times more customers than those who do not use this
process. The use of Al technology by accounting firms is increasing to boost
productivity and flourish the accounting industry. Using advanced tools to increase

South & Central America Tax Software Market Forecast to 2030 - Regional Analysis - By Product (Software and Se...


https://marketpublishers.com/report/technologies_electronics/telecommunications/south-central-america-tax-software-market-forecast-to-2030-regional-analysis-by-product-software-n-service-tax-type-sales-tax-income-tax.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

productivity and make more informed decisions are expected to gain more
traction in the coming years. The use of technologies such as Al will help accounting
firms generate more insight and reduce expenditures. According to the Sage Group,
55% of accountants are likely to leverage Al in the coming years. Al helps improve
services such as automated tax filing and helps educate taxpayers through the
procedure of tax filing. Moreover, Al can be implemented for identifying tax evasion,
extracting key data from tax documents, and automatically feeding information into
accounting software, lowering the load on tax professionals. In the coming years,
automation of business processes for making labor-intensive activities such as tax
preparation, banking, audits, and payroll less time-consuming is expected to gain strong
momentum. Using automation would allow accounting firms to reduce the overall time
required to complete processes and lower the number of errors. Thus, automation and
cloud technologies are expected to be the most significant trends in the accounting
industry, thereby positively favoring market growth.

South & Central America Tax Software Market Overview

Based on geography, the South America tax software market is segmented into Brazil,
Argentina, and the Rest of South America. According to the World Population Review,
the population of South America is 440.71 million in October 2023. Brazil is the fifth
most populous country in the world, with a population of 210 million, which is further
expected to reach 218 million by 2060. The rise in population can be due to people
moving to countries with several low-cost benefits. Global companies are expanding
their businesses in the region as it offers low labor costs and benefits in taxes. As the
region is marching toward development, several global players see it as an opportunity
to grow their business in the emerging potential countries. The rise in population,
coupled with the growing digitalization across regions, catalyzes the tax software market
growth in South America.

Countries such as Brazil, Argentina, Chile, and Colombia are focusing on taxing digital
services such as games, streaming services, music, and image downloads, which have
been a driver for the adoption of tax software solutions as they keep individuals and
businesses updated regarding the reforms in the tax regime. Tax software speeds up
the tax filing process through automated, location-precise reporting. It provides
summarized reports that can be filed in any countries where a business is registered to
collect tax. Thus, such benefits offered by the tax software led to its adoption by several
industry verticals such as retail, government, BFSI, and healthcare. Thus, the growth
and expansion of these regional industries generate the demand for effective tax
software solutions. The market players are launching advanced solutions that foster the
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region's tax software market. For example, in May 2020, LatamReady launched a new
tax compliance solution to help international businesses running NetSuite drive growth
and revenue in 18+ Latin American countries.

South & Central America Tax Software Market Revenue and Forecast to 2030 (US$
Million)

South & Central America Tax Software Market Segmentation

The South & Central America tax software market is segmented into product,
deployment type, tax type, end user, and country.

Based on product, the South & Central America tax software market is bifurcated into
software and services. The software segment held a larger share of the South & Central
America tax software market in 2022.

In terms of deployment type, the South & Central America tax software market is
bifurcated into cloud and on-premise. The cloud segment held a larger share of the
South & Central America tax software market in 2022.

Based on tax type, the South & Central America tax software market is segmented into
sales tax, income tax, corporate tax, and others. The sales tax segment held the largest
share of the South & Central America tax software market in 2022.

Based on end user, the South & Central America tax software market is bifurcated into
commercial enterprises and individual. The commercial enterprises segment held a
larger share of the South & Central America tax software market in 2022. Further,
commercial enterprises segment is categorized into enterprise size (large enterprises,
medium enterprises, and small enterprises) and vertical (IT & Telecom, retail, BFSI,
government, healthcare, and others).

Based on country, the South & Central America tax software market is segmented into
Brazil, Argentina, and the Rest of South & Central America. Brazil dominated the South
& Central America tax software market in 2022.

market Sage Group Plc, Thomson Reuters Corp, Wolters Kluwer NV, Intuit Inc, and

SAP SE are some of the leading companies operating in the South & Central America
tax software market.
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