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Abstracts

The South & Central America RTD cocktails market was valued at US$ 1,727.15 million

in 2022 and is expected to reach US$ 5,407.08 million by 2030; it is estimated to grow

at a CAGR of 15.3% from 2022 to 2030 .

Consumer Inclination Towards Innovative Flavors Fuel the South & Central America

RTD Cocktails Market

Over the recent years, there has been a noticeable shift in what consumers seek in their

beverage choices. This shift primarily revolves around a desire for premium and craft

experiences.

Consumers no longer solely prioritize convenience but also demand quality and

authenticity in their RTD cocktails. They are seeking beverages that offer not just

refreshment but a heightened sensory experience. This includes the exploration of

unique and artisanal flavor profiles that go beyond traditional cocktail offerings.

As a result, the RTD cocktail market has witnessed a surge in the production of high-

quality, handcrafted RTD cocktails, often with a focus on natural ingredients and

creative combinations. Consumers are willing to pay a premium for these products,
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driven by the desire for sophisticated and memorable drinking experiences.

The changing preferences align with a broader trend in the beverage industry, where

consumers are increasingly valuing the craftsmanship and flavor complexity found in

premium and craft offerings. As such, manufacturers have the opportunity to innovate,

experiment with flavors, and elevate their RTD cocktail products to cater to this

discerning consumer base, ultimately offering prosperous opportunities to the market.

South & Central America RTD Cocktails Market Overview

According to the World Health Organization (WHO), in Latin America and the

Caribbean, total alcohol consumption per capita was 6.3 liters in 2018, and the urban

population has contributed significantly to alcohol consumption. The growing urban

population in South & Central America has shifted consumer preferences toward RTD

alcoholic beverages, including cocktails. Since the COVID-19 pandemic, there has been

a rising trend of socializing and entertaining at home, where consumers increasingly

enjoy pre-mixed cocktails without needing a professional bartender.

RTD cocktails are often priced higher compared to traditional alcoholic beverages,

which is significantly limiting RTD cocktails consumption for price-sensitive consumers.

However, consumers are willing to pay more for premium RTD cocktails that offers a

sophisticated drinking experience, using premium spirits and natural ingredients. In

South & Central America, rum, tequila, cacha?a, pisco, and mezcal are popular RTD

alcoholic beverages that are often consumed and are manufactured based on a variety

of regional ingredients such as sugar cane (cacha?a and rum), agave (mezcal and

tequila), anise (Colombian aguardiente), and grape (pisco). Hence, the popularity of

natural ingredients and authenticity in RTD cocktails further provides a massive

opportunity for manufacturers to incorporate unique flavors and natural ingredients in

their RTD cocktails.

South & Central America RTD Cocktails Market Revenue and Forecast to 2030 (US$

Million)

South & Central America RTD Cocktails Market Segmentation

The South & Central America RTD cocktails market is segmented based on base type,

packaging type, distribution channel, and country.

Based on base type, the South & Central America RTD cocktails market is segmented
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into malt-based, tequila-based, vodka-based, whiskey-based, and others. The malt-

based segment held the largest market share in 2022.

Based on packaging type, the South & Central America RTD cocktails market is

segmented into bottles, cans, and others. The cans segment held the largest market

share in 2022.

Based on distribution channel, the South & Central America RTD cocktails market is

segmented into supermarkets and hypermarkets, specialty stores, online retail, and

others. The specialty stores segment held the largest market share in 2022.

Based on country, the South & Central America RTD cocktails market is segmented into

Brazil, Argentina, and the Rest of South & Central America. The Rest of South &

Central America dominated the South & Central America RTD cocktails market share in

2022.

Bacardi Limited, Beam Suntory Inc, Bom Dia Imports LLC, and Cepas Argentinas SA

are some of the leading players operating in the South & Central America RTD cocktails

market.
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