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Abstracts

The South & Central America eye drops market is expected to grow from US$ 1,017.09

million in 2022 to US$ 1,439.20 million by 2030. It is estimated to grow at a CAGR of

4.4% from 2022 to 2030.

Rising Initiatives for Eye Care Fuels South & Central America Eye Drops Market

In recent years, various measures and efforts have been taken to create awareness and

educate people regarding eye diseases, prompting patients to access suitable

medications and treatments. For instance, TeleOftalmo is a Brazilian project that offers

telemedicine ophthalmology services to improve population access to diagnosis. Also,

some pharmaceutical companies are launching projects to provide the general

population with access to eye care. For example, Bayer collaborated with the local

government to increase access to treatment and develop new eye care centers in a

variety of places throughout Brazil, from large cities to rural communities. Furthermore,

Argentina's ROP project is an example of a successful integrated eye care initiative led

by the Ministry of Health's mother and child health program that has been effectively

established throughout the health and legal systems. Such initiatives for eye care will

likely offer growth opportunities to the eye drop market players.

South & Central America Eye Drops Market Overview
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The South & Central America eye drops market is segmented into Brazil, Argentina, and

the Rest of South & Central America. Brazil accounts for a major share of the market in

this region. Moreover, it is projected to record the highest CAGR during the forecast

period. The rising prevalence of dry eye disease and growing awareness about the

benefits of eye drops for its treatment, coupled with developing healthcare facilities,

contributes to the rapid growth of the South & Central America eye drops market in

South & Central America. Brazil is the largest country in South & Central America, with

a vast population. It holds significant potential for the South & Central America eye

drops market as various conferences are held in the country for ophthalmology, which

encourages exploring different technologies in this specialty. Various studies have been

conducted to understand the causes of dry eye conditions. In 2020, Brazil had 30.1

million of the elderly population, representing ~14.3% of the total population. According

to the Brazilian Institute of Geography and Statistics (IBGE) estimates (2019), the

geriatric population would grow at a rate of 3.6% per year, compared to the 0.2%

increase in the total population. As a result, the elderly population would reach 73.4

million by 2060, which will be equivalent to 32.2% of the overall population. These stats

indicate significant opportunities for the South & Central America eye drops market with

the possible rise in the incidence of age-related ophthalmic diseases.

South & Central America Eye Drops Market Revenue and Forecast to 2030 (US$

Million)

South & Central America Eye Drops Market Segmentation

The South & Central America eye drops market is segmented into type, application,

purchase mode, and country.

Based on type, the South & Central America eye drops market is segmented into

antibiotics, artificial tears, hormones, and others. The antibiotics segment held the

largest share of the South & Central America eye drops market in 2022.

Based on application, the South & Central America eye drops market is segmented into

eye diseases, eye care, and others. The eye diseases segment held the largest share

of the South & Central America eye drops market in 2022. The eye diseases segment is

further segmented into dry eye, glaucoma, cataract, and others.

Based on purchase mode, the South & Central America eye drops market is segmented

into OTC and prescription. The prescription segment held a larger share of the South &

Central America eye drops market in 2022.
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Based on country, the South & Central America eye drops market is segmented into

Brazil, Argentina, and the Rest of South & Central America. Brazil dominated the South

& Central America eye drops market in 2022.

AbbVie Inc, Alcon AG, Bausch & Lomb Inc, Pfizer Inc, and Rohto Pharmaceutical Co

Ltd are some of the leading companies operating in the South & Central America eye

drops market.
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