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Abstracts

The Companion Animal Diagnostics Market in South and Central America is projected

to grow significantly, reaching an estimated value of approximately US$ 797.74 million

by 2031, up from US$ 443.77 million in 2024. This growth reflects a compound annual

growth rate (CAGR) of 8.8% from 2025 to 2031, indicating a robust expansion in the

sector.

Market Overview

The market is primarily divided into key regions: Brazil, Argentina, and the Rest of South

and Central America. The healthcare landscape in these countries is evolving rapidly,

driven by increased investments and rising healthcare expenditures. Innovations in

diagnostic technologies have played a crucial role in enhancing the early detection of

diseases, which has been instrumental in improving the treatment outcomes for chronic

conditions in pets.

Recent advancements in animal diagnostics have led to the development of tests that

are more sensitive, accurate, and specific. Technologies such as next-generation

sequencing (NGS) are pivotal in propelling the evolution of companion animal

diagnostics. Furthermore, the integration of artificial intelligence (AI) and machine

learning into diagnostic processes is becoming increasingly prevalent. AI algorithms are

utilized to analyze vast amounts of data, identify patterns, and make predictions,

thereby improving the accuracy and efficiency of diagnostic tests.

Growth Drivers

The rise in pet ownership is a significant factor contributing to the growth of the

companion animal diagnostics market. The total pet population has increased by 0.8%,

which is expected to further stimulate market growth. As more households adopt pets,

there is a corresponding increase in the number of facilities catering to companion

animals, including transportation and other related services.

Market Segmentation
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The South and Central America Companion Animal Diagnostics Market can be

segmented based on various criteria:

By Product: The market is divided into consumables and instruments, with

consumables holding the largest market share in 2024.

By Companion Animal: This segment includes dogs, cats, horses, and others,

with dogs being the predominant category in 2024.

By Technology: The market is categorized into immunodiagnostics, molecular

diagnostics, clinical biochemistry, hematology, urinalysis, and others, where

immunodiagnostics leads in market share.

By Application: This includes clinical pathology, bacteriology, parasitology,

virology, and others, with clinical pathology being the largest segment.

By End Users: The market is segmented into diagnostic and reference

laboratories, veterinary hospitals and clinics, research institutes, and others, with

veterinary hospitals and clinics dominating the market.

Technological Innovations

The convergence of AI, data analytics, and portable diagnostic tools is creating new

opportunities for market players. Innovations such as AI-driven radiograph analysis and

cloud-based diagnostic platforms are transforming the delivery of diagnostics. Regions

like Asia Pacific, the Middle East, and Latin America are witnessing rapid growth in pet

ownership and government investments in animal health infrastructure, creating fertile

ground for innovations in point-of-care diagnostics and mobile veterinary services.

AI integration into diagnostic platforms is a transformative trend. For instance, point-of-

care diagnostics allow veterinarians to perform in-clinic analyses, significantly reducing

the time needed to obtain results. This aligns with the growing demand for rapid

diagnostics, which enhances patient outcomes. A notable example is the Brazilian

startup BiDiagnostics, which has developed a diagnostic test for sporotrichosis, a fungal

infection affecting pets. Supported by public funding, this initiative aims to improve

detection rates and facilitate earlier interventions.

Market Dynamics in Brazil

Brazil is a key player in the South and Central America Companion Animal Diagnostics

Market, holding the largest market share in 2024. The country is experiencing a surge in

pet ownership, heightened awareness of animal health, and a trend towards the
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humanization of pets. This growth is reflected in the demand for diagnostic products,

particularly consumables and reagents. The Brazilian market is characterized by a

significant pet population, making it a focal point for companion animal diagnostics.

The demand for veterinary healthcare services is on the rise, driven by urban pet

ownership and increased awareness of animal welfare. This trend is further supported

by the livestock sector, which is also seeing a growing demand for health products due

to expanding export markets. The veterinary services sector in Brazil has been

consistently growing, with an increase in the number of veterinary establishments and

professionals, reflecting a commitment to enhancing animal health standards.

Conclusion

The South and Central America Companion Animal Diagnostics Market is poised for

substantial growth, driven by technological advancements, increasing pet ownership,

and a growing focus on animal health. Key players in the market are adopting strategies

such as product innovation and strategic partnerships to enhance their market

presence. As the market evolves, the integration of AI and digital platforms will continue

to shape the future of companion animal diagnostics, improving access and efficiency in

veterinary care.
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