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Abstracts

The South & Central America Automotive Synthetic Ester Lubricants Market is projected

to grow significantly, reaching an estimated US$ 105.9 million by 2031, up from US$

78.2 million in 2024. This growth reflects a compound annual growth rate (CAGR) of

4.6% from 2025 to 2031, indicating a robust recovery and expansion in the sector.

Executive Summary and Market Analysis

The automotive synthetic ester lubricants market in South & Central America is on a

path to recovery following previous economic challenges. This resurgence is bolstered

by government modernization initiatives and substantial investments in infrastructure.

Brazil, being the largest automotive market in Latin America, produced approximately

2.749 million vehicles in 2025, as reported by Anfavea, the Brazilian automakers'

association. Notably, exports to Argentina surged by 156.5% year-over-year, totaling

183,905 units in the first seven months of the year, showcasing the growing regional

trade integration within the Mercosur bloc.

According to the International Organization of Motor Vehicle Manufacturers (OICA),

Latin America produced over 4 million vehicles in 2023, with Mexico contributing more

than half of that production. The United Nations Economic Commission for Latin

America and the Caribbean (ECLAC) highlights that over 75% of the Latin American

population resides in urban areas, which drives an increase in vehicle ownership and,

consequently, the demand for lubricants. Argentina, the third-largest automotive market

in the region, contributes 3% to the GDP and 9% to industrial production, with bilateral

trade agreements with Brazil enhancing automotive commerce.

Brazil's government has initiated the "Mover" program, which allocates US$ 3.54 billion
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in tax benefits over five years to promote the adoption of safer and less polluting

vehicles. Companies that invest in decarbonization measures can receive over US$ 800

million in incentives. Furthermore, the Economic Commission for Latin America and the

Caribbean reported that in 2023, flex-fuel vehicles accounted for over 70% of new

passenger vehicle sales in Brazil, supported by the Brazilian Ministry of Mines and

Energy's promotion of ethanol-based alternatives. In Chile, the Ministry of Energy noted

a remarkable 90% increase in electric vehicle sales in 2023 compared to the previous

year, driven by tax exemptions and the development of charging infrastructure.

As emission regulations tighten and consumer awareness of maintenance requirements

grows, the regional lubricant market is shifting towards higher-quality synthetic

formulations. Synthetic esters are increasingly being adopted in commercial vehicle

fleets and industrial applications across major economies such as Colombia, Peru, and

Chile.

Strategic Insights

Market Segmentation

The South & Central America Automotive Synthetic Ester Lubricants Market is

segmented by product type and end use. By product type, the market includes Engine

Oil, MCO, PCMO, HDEO, Hydraulic Oil, Gear Oil, Immersion Cooling Fluids,

Refrigeration Oil, Grease, Metalworking Fluids, and others. The Engine Oil segment

was the market leader in 2024. In terms of end use, the market is divided into

Conventional Vehicles and Electric Vehicles, with Conventional Vehicles dominating in

2024.

Market Outlook

Looking ahead, the integration of advanced nanotechnology is poised to transform the

automotive synthetic ester lubricants market. Research indicates that incorporating

nanoparticles into automotive lubricants can significantly reduce the coefficient of

friction, thereby enhancing engine performance. These nanoparticles form an insulating

layer around engine components, minimizing wear and extending engine life. Their ultra-

small size and large surface area allow them to penetrate microscopic surface

irregularities, creating protective tribofilms. This innovation is crucial for performance

vehicles that operate under extreme conditions, necessitating high-quality protection.

The development of advanced chemistry and research is enabling solutions that allow

+357 96 030922
info@marketpublishers.com

South & Central America Automotive Synthetic Ester Lubricants Market Size and Forecast (2021 - 2031)

https://marketpublishers.com/report/oils-lubricants/automotive-lubricants/south-central-america-automotive-synthetic-ester-lubricants-market-theinsight.html


for dramatic weight savings, which in turn affect lubrication requirements. Lubricants

must maintain their effectiveness with new materials and surface treatments. The trend

towards lower viscosity lubricants, formulated with advanced additives including

nanomaterials, is expected to deliver excellent wear protection in modern engines,

where tighter tolerances and higher performance expectations are the norm.

Country Insights

The market is further segmented by country, with Brazil, Argentina, and the Rest of

South & Central America being the primary regions. Brazil holds the largest market

share as of 2024, driven by its strong automotive manufacturing base and extensive

agricultural and logistics activities. The country's climatic conditions and road

infrastructure necessitate lubricants that offer thermal stability, cleanliness, and

longevity—key characteristics of synthetic ester formulations. Vehicle manufacturers and

commercial fleet operators are increasingly adopting these lubricants to comply with

stringent emission standards while reducing operating costs through extended oil drain

intervals.

Brazil's gradual shift towards hybrid and electric vehicles is also creating demand for

specialized ester-based lubricants that cater to advanced drivetrains and thermal

management systems. Local producers are responding to these challenges by

developing new products and enhancing their production capacities, often through

strategic partnerships with international lubricant companies. These factors are

collectively enhancing the market penetration of synthetic ester lubricants, positioning

them as reliable high-performance solutions in Brazil's evolving automotive landscape.

Company Profiles

Key players in the South & Central America Automotive Synthetic Ester Lubricants

Market include Exxon Mobil Corp, TotalEnergies SE, Chevron Corp, BP Plc, China

Petroleum & Chemical Corp (Sinopec), Fuchs SE, Valvoline Inc, Repsol SA, Phillips 66,

and AMSOIL Inc. These companies are pursuing various strategies such as expansion,

product innovation, and mergers and acquisitions to enhance their market presence and

offer innovative products to consumers.
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Figure 23. Refrigeration Oil: South & Central America Automotive Synthetic Ester

Lubricants Market – Volume and Forecast, 2021 – 2031 (Tons)

Figure 24. Refrigeration Oil: South & Central America Automotive Synthetic Ester

Lubricants Market – Revenue and Forecast, 2021–2031 (US$ Million)

Figure 25. Grease: South & Central America Automotive Synthetic Ester Lubricants

Market – Volume and Forecast, 2021 – 2031 (Tons)

Figure 26. Grease: South & Central America Automotive Synthetic Ester Lubricants

Market – Revenue and Forecast, 2021–2031 (US$ Million)

Figure 27. Metalworking Fluids: South & Central America Automotive Synthetic Ester

Lubricants Market – Volume and Forecast, 2021 – 2031 (Tons)

Figure 28. Metalworking Fluids: South & Central America Automotive Synthetic Ester

Lubricants Market – Revenue and Forecast, 2021–2031 (US$ Million)

Figure 29. Others: South & Central America Automotive Synthetic Ester Lubricants

Market – Volume and Forecast, 2021 – 2031 (Tons)

Figure 30. Others: South & Central America Automotive Synthetic Ester Lubricants

Market – Revenue and Forecast, 2021–2031 (US$ Million)

Figure 31. South & Central America Automotive Synthetic Ester Lubricants Market

Share (%) – by End Use (2024 and 2031)

Figure 32. Conventional Vehicles: South & Central America Automotive Synthetic Ester

Lubricants Market – Volume and Forecast, 2021 – 2031 (Tons)

Figure 33. Conventional Vehicles: South & Central America Automotive Synthetic Ester

Lubricants Market – Revenue and Forecast, 2021–2031 (US$ Million)

Figure 34. Electric Vehicles: South & Central America Automotive Synthetic Ester

Lubricants Market – Volume and Forecast, 2021 – 2031 (Tons)

Figure 35. Electric Vehicles: South & Central America Automotive Synthetic Ester

Lubricants Market – Revenue and Forecast, 2021–2031 (US$ Million)

Figure 36. South & Central America Automotive Synthetic Ester Lubricants Market

Breakdown, by Key Countries, 2024 and 2031 (%)

Figure 37. Brazil: South & Central America Automotive Synthetic Ester Lubricants

Market – Revenue and Forecast, 2021– 2031 (US$ Million)

Figure 38. Argentina: South & Central America Automotive Synthetic Ester Lubricants
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Market – Revenue and Forecast, 2021– 2031 (US$ Million)

Figure 39. Rest of South & Central America: South & Central America Automotive

Synthetic Ester Lubricants Market – Revenue and Forecast, 2021– 2031 (US$ Million)

Figure 40. Heat Map Analysis by Key Players

Figure 41. Company Positioning & Concentration
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