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The Singapore and Malaysia Oil & Gas Quality Assurance/Quality Check Market was
valued at US$ 66.6 million in 2022 and is expected to reach US$ 92.0 million by 2027; it
Is expected to register a CAGR of 7.2% from 2023 to 2027.

With the adoption of the Internet of Things (loT) across various sectors, companies in
the oil and gas sector are taking steps to leverage these technologies to simplify their
business processes. A digital twin is a visual representation of the real-time data of the
physical attributes and operations of businesses based on their historical data.

The digital twin approach provides enhance analytics and reliable predictions which
helps company to make efficient business decisions and their optimize business
processes to boost their business revenue. Thus, quality assurance and quality check
companies are adopting this strategy in their businesses. In November 2020, DNV, in
partnership with TechnipFMC, published “DNV-RP-A204: Qualification and Assurance
of Digital Twins,” a recommended practice (RP) on building the quality-assurance digital
twins for the oil and gas sector. This practice would help digital twin developers
understand the sector and provide data-driven models. Adopting such technologies
would help quality assurance and quality check service providers improve their
offerings. Thus, the digital twin strategy is creating lucrative opportunities for companies
in the Singapore and Malaysia oil & gas quality assurance/quality check market.
Recently outsourcing became a trending concept adopted by several companies in the
oil & gas sector. In outsourcing, the companies hire a third-party service provider for
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their service rather than providing in-house service. Oil and gas production
companies have been hiring companies providing quality assurance and quality check
services to maintain the quality of their products throughout production and during post-
production phases. Outsourcing quality checks and assurance processes helps them
avail of skilled workers and technology provided by third-party providers, which comes
out as a cost-effective solution compared to the in-house implementation of such
technologies and the employment of skilled laborers. These factors are thereby
contributing to the growth of the Singapore & Malaysia oil & gas quality assurance/
guality check market.

Due to the rapid spread of COVID-19, the government of Malaysia and Singapore
imposed lockdowns and strict restrictions on human movement. Hence, many
production facilities were temporarily shut down, which impacted the production and
manufacturing output across several industries and reduced energy consumption which
significantly impacted the Singapore and Malaysia oil & gas quality assurance/ quality
check market growth. In addition, the COVID-19 pandemic severely impacted multiple
sectors in Malaysia, impacting the country's economic growth. According to Economic
Research Institute for ASEAN and East Asia (ERIA), the Malaysian economy contracted
by 8.3% in the Q1 of 2020 and 17.1% in the Q2 of 2020. Further, the oil and gas
production were hampered in the same period, leading to decreased demand for the
product quality assurance/quality checks in Malaysia. However, in 2021, with ease in
the lockdown restriction, the Singapore and Malaysia oil & gas quality assurance/
guality check market started to stabilize with increased oil and gas production activities.
For instance, PETRONAS, a Malaysia-based oil and gas producer, experienced
significant growth in sales in Q4 2021 compared to Q4 2020. This rise in sales
represent the increased production of oil and gas due to a boost in energy demand from
various industrial and commercial sectors of the country. Increased oil and gas
production contributed to increased demand for quality assurance and quality check
providers, propelling the Singapore and Malaysia oil & gas quality assurance/ quality
check market growth in the post-pandemic recovery period.

The overall Singapore and Malaysia oil & gas quality assurance/ quality check market
size has been derived using both primary and secondary sources. To begin the
research process, exhaustive secondary research has been conducted using internal
and external sources to obtain qualitative and quantitative information related to the
Singapore and Malaysia oil & gas quality assurance/ quality check market. The process
also serves the purpose of obtaining an overview and forecast of the Singapore and
Malaysia oil & gas quality assurance/ quality check market size with respect to all
Singapore and Malaysia oil & gas quality assurance/ quality check market segments.
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Also, industry participants and commentators have conducted multiple primary
interviews to validate the data and gain more analytical insights. Participants in this
process include VPs, business development managers, market intelligence managers,
national sales managers, external consultants, such as valuation experts, research
analysts, and key opinion leaders, specializing in the Singapore and Malaysia oil & gas
guality assurance/ quality check market.
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