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The refrigerant market size was valued at US$ 47.04 billion in 2024 and is expected to
reach US$ 75.62 billion by 2031; it is estimated to register a CAGR of 7.0% from 2025
to 2031.

The refrigerant market growth is driven by the increasing demand by the world to have
environmentally friendly, low-GWP (Global Warming Potential), and energy-efficient
cooling systems in the refrigeration, air conditioning, and heat pump processes. Strict
policies, including the F-Gas regulations in the EU and the use of the strict Kigali
amendment to the Montreal protocol, and phase-down schedules of different countries,
are hastening the replacement of high-GWP HFCs with next-generation HFOs, natural
refrigerants, and low-GWP mixes. Demand is also propelled by rapid urbanization, the
building of more cold-chain infrastructure in developing economies, and the increased
use of electric cars and data center cooling. With industries focusing on sustainability
without sacrificing performance and safety, newer refrigerants are becoming exhibits of
vital enabling and sufficient control and long-term operation efficiency in the climate-
aware world.
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The refrigerant market analysis has been performed by considering the
following segments: type, application, and end use. By type, the refrigerant market is
segmented into ammonia, carbon dioxide, propane, isobutane, HFCs, HFO, and others.
The HFCs segment leads the refrigerant market share in 2024, with its extensive
application in the established commercial refrigeration, stationary, and mobile air
conditioning, and retrofit systems. HFCs are an ideal choice in many applications as
they are not flammable (Al safety category), have high performance
thermodynamically, and can be connected to existing equipment. In developing
markets, the high demand is supported by large installed bases, affordable supply, and
sluggish substitution despite the continued phase-down of the Kigali Amendment across
the globe. HFC-134a, R-410A, and R-404A/507 are featured at the top of the list of
blends in supermarkets, transportation refrigeration, and residential AC, which ensures
the leadership of HFCs, with the industry slowly transferring to lower-GWP courses.

Asia Pacific dominated the refrigerant market in terms of revenue in 2024, supported by
increasing adoption of air-conditioning systems in densely populated countries such as
China, India, and Indonesia. The region's extensive manufacturing base—including
electronics, food processing, cold storage, and pharmaceuticals—relies heavily on
industrial refrigeration. Significant investment in infrastructure, retail expansion, and
growth of organized food distribution enhances cold-chain requirements. The
automotive sector, particularly in China and Southeast Asia, contributes additional
demand as vehicle production remains high and thermal management systems evolve.
Government initiatives promoting energy efficiency and gradual transitions toward low-
GWP refrigerants influence market dynamics, although regulatory variation across
countries produces diverse adoption patterns. Overall, economic growth, climate-related
cooling needs, and industrial expansion underpin refrigerant demand in the region.
There is an increasing adoption of air-conditioning systems in densely populated
countries such as China, India, and Indonesia. The region's extensive manufacturing
base—including electronics, food processing, cold storage, and pharmaceuticals—relies
heavily on industrial refrigeration. Significant investment in infrastructure, retail
expansion, and growth of organized food distribution enhances cold-chain
requirements.

Some of the key players operating in the global refrigerant market include A-Gas
International Limited, Eastman Chemical Co, Eastman Chemical Co, Arkema SA, Linde
Plc, Honeywell International Inc, Daikin Industries Ltd, Air Liquide, Orbia, and
Quimobasicos SA de CV. Players operating in the refrigerant market focus on providing
high-quality products to fulfill customer demand. Also, they are focusing on launching
new and high-quality products for their customers.
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The overall global refrigerant market size has been derived using both primary and
secondary sources. To begin the research process, exhaustive secondary research has
been conducted using internal and external sources to obtain qualitative and

guantitative information related to the refrigerant market. Also, multiple primary
interviews have been conducted with industry participants to validate the data and gain
more analytical insights into the topic. The participants of this process include industry
experts such as VPs, business development managers, market intelligence managers,
and national sales managers—along with external consultants such as valuation experts,
research analysts, and key opinion leaders—specializing in the refrigerant market.

Reason to buy

Saves and reduces time required for identifying the market growth, size, leading
players, and segments in the global refrigerant market.

Highlights key business priorities to assist companies in realigning their
business strategies

Emphasizes key findings and recommendations that uncover emerging industry
trends in the global Refrigerant market, enabling stakeholders across the value
chain to craft effective long-term strategies

Develop/modify business expansion plans by analyzing substantial growth
prospects in mature and emerging markets

Scrutinizes in-depth global Refrigerant market trends, along with factors driving
the market, as well as those hindering it

Enhances the decision-making process by understanding the strategies that

underpin commercial interest with respect to client products, segmentation,
pricing, and distribution
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10.5.6.1 Middle East and Africa: Refrigerant Market Volume and Forecast and
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10.5.7.5 United Arab Emirates: Refrigerant Market — Revenue and Forecast to 2031
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10.5.7.6 Rest of Middle East and Africa: Refrigerant Market — Revenue and Forecast
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10.6 South and Central America
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10.6.4 South and Central America: Refrigerant Market Breakdown, by Type
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10.6.4.1 South and Central America: Refrigerant Market Volume and Forecast and
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Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) —

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by End

Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million)

Table 187. China: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Type
Table 188. China: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

Type

Table 189. China: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by Type
Table 190. China: Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —

by Type

Table 191. China: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Application
Table 192. China: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

Application

Table 193. China: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Application

Table 194. China: Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —

by Application

Table 195. China: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by End Use
Table 196. China: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

End Use

Table 197. China: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by End

Use

Table 198. China: Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —

by End Use

Table 199. India: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Type
Table 200. India: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by
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Table 201. India:
Table 202. India:
Type

Table 203. India:
Table 204. India:
Application
Table 205. India:
Application
Table 206. India:
Application
Table 207. India:
Table 208. India:
End Use

Table 209. India:
Table 210. India:
End Use

Table 211. Japan
Table 212. Japan

Type

Table 213. Japan:
Table 214. Japan:

by Type

Table 215. Japan:
Table 216. Japan:

Application

Table 217. Japan:

Application

Table 218. Japan:

by Application

Table 219. Japan:
Table 220. Japan:

End Use

Table 221. Japan:

Use

Table 222. Japan
by End Use
Table 223. South
Table 224. South
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Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by Type
Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) — by

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Application
Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) — by

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by End Use
Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by End Use
Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) — by

: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Type
: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by Type
Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Application
Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by End Use
Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by End

: Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —

Korea: Refrigerant Market —VVolume, 2021-2024 (Kilo Tons) — by Type
Korea: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)

Refrigerant Market Size and Forecast (2021 - 2031), Global and Regional Share, Trend, and Growth Opportunity A...


https://marketpublishers.com/report/appliances/refrigerator/refrigerant-market-theinsight.html

Market Publish

— by Type

Table 225. South Korea:
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Table 226. South Korea:
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Table 227. South Korea:
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Table 229. South Korea:
Application

Table 230. South Korea:
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Table 231. South Korea:
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Table 232. South Korea:
— by End Use

Table 233. South Korea:
End Use

Table 234. South Korea:
Million) — by End Use
Table 235. Rest of APAC

Type

Table 236. Rest of APAC:

Tons) — by Type

Table 237. Rest of APAC:
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Table 238. Rest of APAC:

Million) — by Type

Table 239. Rest of APAC:

Application

Table 240. Rest of APAC:

Tons) — by Application

Table 241. Rest of APAC:

Application

Table 242. Rest of APAC:

Million) — by Application
Table 243. Rest of APAC
End Use
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Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by

Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by End

Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

. Refrigerant Market —VVolume, 2021-2024 (Kilo Tons) — by

Refrigerant Market — Volume Forecast, 2025-2031 (Kilo

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by

Refrigerant Market — Volume Forecast, 2025-2031 (Kilo

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by
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Table 244. Rest of APAC: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo

Tons) — by End Use

Table 245. Rest of APAC: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

End Use

Table 246. Rest of APAC: Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Million) — by End Use

Table 247. Middle East and Africa:
— by Type

Table 248. Middle East and Africa:
(Kilo Tons) — by Type

Table 249. Middle East and Africa:
Million) — by Type

Table 250. Middle East and Africa:
(US$ Million) — by Type

Table 251. Middle East and Africa:
— by Application

Table 252. Middle East and Africa:
(Kilo Tons) — by Application

Table 253. Middle East and Africa:
Million) — by Application

Table 254. Middle East and Africa:
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Table 255. Middle East and Africa:
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Table 257. Middle East and Africa:
Million) — by End Use

Table 258. Middle East and Africa:
(US$ Million) — by End Use

Table 259. Middle East and Africa:
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Refrigerant Market — Volume, 2021-2024 (Kilo Tons)

Refrigerant Market — Volume Forecast, 2025-2031

Refrigerant Market — Revenue, 2021-2024 (US$

Refrigerant Market — Revenue Forecast, 2025-2031

Refrigerant Market — Volume, 2021-2024 (Kilo Tons)

Refrigerant Market — Volume Forecast, 2025-2031

Refrigerant Market — Revenue, 2021-2024 (US$

Refrigerant Market — Revenue Forecast, 2025-2031

Refrigerant Market — Volume, 2021-2024 (Kilo Tons)

Refrigerant Market — Volume Forecast, 2025-2031

Refrigerant Market — Revenue, 2021-2024 (US$

Refrigerant Market — Revenue Forecast, 2025-2031

Refrigerant Market — Volume, 2021-2024 (Kilo Tons)

Refrigerant Market — Volume Forecast,

Refrigerant Market — Revenue, 2021-2024 (US$

Refrigerant Market — Revenue Forecast, 2025-2031

Table 263. South Africa: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Type
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Table 264. South Africa:
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Table 265. South Africa:
Type

Table 266. South Africa:
Million) — by Type

Table 267. South Africa:
Application

Table 268. South Africa:
— by Application

Table 269. South Africa:
Application

Table 270. South Africa:
Million) — by Application
Table 271. South Africa:
Use

Table 272. South Africa:
— by End Use

Table 273. South Africa:
End Use

Table 274. South Africa:
Million) — by End Use
Table 275. Saudi Arabia:
Type

Table 276. Saudi Arabia:
— by Type

Table 277. Saudi Arabia:
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Table 278. Saudi Arabia:
Million) — by Type

Table 279. Saudi Arabia:
Application

Table 280. Saudi Arabia:
— by Application

Table 281. Saudi Arabia:
Application

Table 282. Saudi Arabia:
Million) — by Application
Table 283. Saudi Arabia:
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Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by

Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by End

Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by

Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)

Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by

Refrigerant Market — Revenue Forecast, 2025-2031 (US$

Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by
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Table 284. Saudi Arabia: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons)
— by End Use

Table 285. Saudi Arabia: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by
End Use
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Million) — by End Use

Table 298. United Arab Emirates: Refrigerant Market — Revenue Forecast, 2025-2031
(US$ Million) — by End Use

Table 299. Rest of Middle East and Africa: Refrigerant Market —Volume, 2021-2024
(Kilo Tons) — by Type

Table 300. Rest of Middle East and Africa: Refrigerant Market — Volume Forecast,
2025-2031 (Kilo Tons) — by Type
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(US$ Million) — by Type
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Table 303. Rest of Middle East and Africa: Refrigerant Market —Volume, 2021-2024
(Kilo Tons) — by Application

Table 304. Rest of Middle East and Africa: Refrigerant Market — Volume Forecast,
2025-2031 (Kilo Tons) — by Application

Table 305. Rest of Middle East and Africa: Refrigerant Market — Revenue, 2021-2024
(US$ Million) — by Application

Table 306. Rest of Middle East and Africa: Refrigerant Market — Revenue Forecast,
2025-2031 (US$ Million) — by Application
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(Kilo Tons) — by End Use
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2025-2031 (Kilo Tons) — by Type

Table 313. South and Central America: Refrigerant Market — Revenue, 2021-2024
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Table 314. South and Central America: Refrigerant Market — Revenue Forecast,
2025-2031 (US$ Million) — by Type

Table 315. South and Central America: Refrigerant Market — Volume, 2021-2024 (Kilo
Tons) — by Application
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Table 318. South and Central America: Refrigerant Market — Revenue Forecast,
2025-2031 (US$ Million) — by Application

Table 319. South and Central America: Refrigerant Market — Volume, 2021-2024 (Kilo
Tons) — by End Use

Table 320. South and Central America: Refrigerant Market — Volume Forecast,
2025-2031 (Kilo Tons) — by End Use

Table 321. South and Central America: Refrigerant Market — Revenue, 2021-2024
(US$ Million) — by End Use

Table 322. South and Central America: Refrigerant Market — Revenue Forecast,
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2025-2031 (US$ Million) — by End Use

Table 323. South and Central America: Refrigerant Market — Volume, 2021-2024 (Kilo
Tons) — by Country

Table 324. South and Central America: Refrigerant Market — Volume Forecast,
2025-2031(Kilo Tons) —by Country

Table 325. South and Central America: Refrigerant Market — Revenue, 2021-2024
(US$ Million) — by Country
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2025-2031 (US$ Million) — by Country

Table 327. Brazil: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Type
Table 328. Brazil: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by
Type

Table 329. Brazil: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by Type
Table 330. Brazil: Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —
by Type

Table 331. Brazil: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by Application
Table 332. Brazil: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) — by
Application

Table 333. Brazil: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by
Application

Table 334. Brazil: Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million) —
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Table 335. Brazil: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by End Use
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Table 340. Argentina: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) —
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Table 341. Argentina: Refrigerant Market — Revenue, 2021-2024 (US$ Million) — by
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Table 342. Argentina: Refrigerant Market — Revenue Forecast, 2025-2031 (US$ Million)
— by Type

Table 343. Argentina: Refrigerant Market —Volume, 2021-2024 (Kilo Tons) — by
Application

Table 344. Argentina: Refrigerant Market — Volume Forecast, 2025-2031 (Kilo Tons) —
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