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Abstracts

The constantly growing population has resulted in increased investments in the

infrastructure and construction sector of various economies. Also, government initiatives

for up gradation of existing infrastructure of the developed economies has resulted in

increased demand for heavy construction machinery. Mobile cranes are extensively

used in various applications including construction, oil & gas, shipping, etc.

Furthermore, increased investments in the construction of power plants has also

influenced the market growth particularly, in developing nations.

APAC with large number of emerging countries along with high rate of industrializing

and growing urbanization is leading the mobile crane market. Europe market stood at

the second largest market for mobile cranes owing to increasing investments in

renewable energy application. Also, mobile crane rental market in Europe contributes a

large market share. However, market in North America and Middle East is saturated

from past few years owing to declining oil & gas industry.

In our study, we have segmented the Mobile Crane market by crane type and

applications. The Crane Type segment of mobile crane market includes crane type,

which includes truck cranes, all-terrain cranes, rough terrain cranes, crawler cranes and

others. Furthermore, the application segment of the mobile crane market is segmented

into construction, oil & gas, shipping & port building, power & utilities and others. On the
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basis of geography, the Mobile Crane market is analyzed into North America,

Europe, Asia- Pacific (APAC), Middle East & Africa (MEA) and South America (SAM).

The global mobile crane market is estimated to grow at a CAGR of 2.16% during the

forecast period 2017 – 2025 and accounts for US$ 9.82 Bn in the year 2025. Adoptions

of mobile cranes is also expected to accelerate owing to, expansion in the cement

plants and increased business potential of ship building/repair. Moreover, rising

competition in the market is expected to further drive the crane rental rates resulting in

overall growth of mobile crane revenue share. The general construction and

transportation sectors on the other side are back into the force with a large number of

projects coming in their way, which is expected to have a progressive impact on the

mobile crane industry. Majorly developing economies contribute to this difference,

where construction and retrofit market both are growing at significantly higher pace, also

the developed economies are anticipated to demand up gradation of mobile cranes in

the coming years.

Mining companies are also one of the largest consumers of mobile cranes. The mining

industry utilizes this massive equipment for the extraction of raw materials in an open

cast mining environment. Despite of the sluggish growth of this industry in past few

years, it is predicted to showcase some growth in its development in the following years.

The growth in mining industry is highly influenced by the collaborations and partnerships

initiated in this industry. The key players profiled in the report are Terex Corporation,

XCMG Construction Machinery Co., Ltd., Kobelco Construction Machinery Co., Ltd.,

The Manitowoc Company, Inc., Liebherr-International S.A., Tadano Ltd., Zoomlion

Heavy Industry Science and Technology Co. Ltd., Sany Heavy Industry Co., Ltd., Kato

Works Co. Ltd. and Hitachi Sumitomo Heavy Industries Construction Crane Co., Ltd.

REASONS TO BUY

Highlights key business priorities in order to assist companies to realign their business

strategies.

The key findings and recommendations highlight crucial progressive industry

trends in the modular data center market, thereby allowing players to develop

effective long term strategies.

Develop/modify business expansion plans by using substantial growth offering

developed and emerging markets.

+44 20 8123 2220
info@marketpublishers.com

Mobile Crane Market to 2025 – Global Analysis and Forecasts by Crane Type (Truck Cranes, All-Terrain Cranes, R...

https://marketpublishers.com/report/telecommunications/mobile/mobile-crane-market-to-2025-global-analysis-n-forecasts-by-crane-type-n-application.html


Scrutinize in-depth global market trends and outlook coupled with the factors

driving the market, as well as those hindering it.

Enhance the decision-making process by understanding the strategies that

underpin commercial interest with respect to products, segmentation and

industry verticals.
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