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The Military amphibious vehicles market size was valued at US$ 1.72 billion in 2025
and is projected to reach US$ 3.06 billion by 2034; it is expected to grow at a CAGR of
6.6% during 2026—2034.

A key modernization-driven factor supporting the military amphibious vehicles market is
the ongoing replacement of aging amphibious fleets with advanced, multi-role platforms
capable of operating across complex littoral environments. In April 2026, Australian
maritime engineering company Birdon signed a US$125 million contract to design and
build one prototype and 15 Amphibious Vehicles — Logistics (AV-L) for the Australian
Army under the Land 8710 Littoral Manoeuvre Program.

This April 2026 contract highlights the structured shift Fromm legacy platforms such as
the LARC-V to next-generation amphibious logistics vehicles designed for improved
survivability, mobility, and operational flexibility. The AV-L program emphasizes
modernization through advanced engineering, enabling vehicles to perform in both deep-
water maritime conditions and on-road logistics operations, while complying with

national regulatory standards.

The new AV-L fleet is designed to operate in extreme environmental conditions,
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including corrosive saltwater exposure, high humidity, rough surf zones, and
high-temperature climates. This reflects the increasing requirement for durable, mission-
ready amphibious platforms that can support sustained operations across diverse
terrains and climates.

The April 2026 development demonstrates how fleet replacement and modernization
initiatives are accelerating demand for advanced amphibious vehicles. As armed forces
continue to phase out aging systems and invest in next-generation platforms,
modernization programs are expected to remain a strong structural driver for long-term
growth in the global military amphibious vehicles market.

Europe is experiencing an increasing number of defense modernization programs,
rising geopolitical tensions, and growing investments in advanced amphibious warfare
and multi-domain mobility systems. The region is focusing on strengthening
expeditionary and littoral combat capabilities, enhancing ship-to-shore mobility, and
improving operational readiness through the procurement of advanced amphibious
assault vehicles and transport platforms. The demand for amphibious vehicles is also
supported by increasing military expenditure, cross-border defense collaborations, and
long-term procurement strategies aimed at modernizing maritime—land interface
capabilities. European nations are placing strong emphasis on domestic manufacturing
capabilities, technology transfer agreements, and local defense supply chain
development to reduce dependency on external suppliers.

As of May 2025, European countries continued to accelerate procurement and
modernization programs for amphibious and maritime-capable combat vehicles, while
the US reduced or slowed acquisitions of certain legacy amphibious platforms in favor
of next-generation systems. Multiple European nations launched comprehensive
modernization programs involving amphibious-capable infantry and reconnaissance
vehicles supported by domestic industrial participation and long-term sustainment plans.
Major programs included procurement and production of amphibious-capable variants
of ASCOD Il and Piranha 5 vehicles from General Dynamics European Land Systems,
KF41 Lynx platforms from Rheinmetall, CV90 combat vehicles from BAE Systems, and
Borsuk infantry fighting vehicles produced by Poland’s HSW. These platforms are
configured or adapted for enhanced mobility in coastal, riverine, and flood-prone
operational environments.

Countries such as Greece, the Netherlands, and Romania invest billions of euros into
amphibious-capable and multi-terrain military mobility modernization programs. Rising
defense budgets, extensive military modernization initiatives, and strong domestic
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industrial participation continue to support the growth of the military amphibious vehicles
market across Europe.

Ashok Leyland Ltd, BAE Systems Plc, General Dynamics Corp, Rheinmetall AG, Tata
Motors Ltd, Thales SA, Lockheed Martin Corp, Oshkosh Corp, Patria Oyj, and
KMW+NEXTER Defense Systems NV are among the key military amphibious vehicles
market players that are profiled in this market study.

The overall military amphibious vehicles market size has been derived using both
primary and secondary sources. Exhaustive secondary research has been conducted
using internal and external sources to obtain qualitative and quantitative information
related to the military amphibious vehicles market size. The process also helps obtain
an overview and forecast of the market with respect to all the market segments. Also,
multiple primary interviews have been conducted with industry participants to validate
the data and gain analytical insights. This process includes industry experts such as
VPs, business development managers, market intelligence managers, and national
sales managers, along with external consultants such as valuation experts, research
analysts, and key opinion leaders, specializing in the military amphibious vehicles
market.

Reason to buy

Saves and reduces time required for identifying the market growth, size, leading
players, and segments in the global Military Amphibious Vehicles market.

Highlights key business priorities to assist companies in realigning their
business strategies

Emphasizes key findings and recommendations that uncover emerging industry
trends in the global Military Amphibious Vehicles market, enabling stakeholders
across the value chain to craft effective long-term strategies

Develop/modify business expansion plans by analyzing substantial growth
prospects in mature and emerging markets

Scrutinizes in-depth global Military Amphibious Vehicles market trends, along
with factors driving the market, as well as those hindering it

Enhances the decision-making process by understanding the strategies that
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underpin commercial interest with respect to client products, segmentation,
pricing, and distribution
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