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The Middle East & Africa security information and event management market is
expected to grow from US$ 238.88 million in 2022 to US$ 445.10 million by 2030. It is
estimated to grow at a CAGR of 8.1% from 2022 to 2030.

Rise in Cybersecurity Incidents Bolsters Middle East & Africa Security Information and
Event Management Market

Cyber threats are evolving continuously; hence, many firms are developing a strategy
for data protection and providing the latest security solutions. Ransomware attacks,
phishing schemes, and insider threats are a few examples of cybersecurity attacks that
could lead to data breaches. Businesses must employ cutting-edge security measures
to safeguard their sensitive data and digital assets as hackers become more expert and
diverse in their approaches. For instance, according to a 2023 IBM report, in 2023, the
average cost of a data breach is likely to record an all-time high of US$ 4.45 million.
According to a 2023 report by AAG, there was a 358% rise in cyberattacks in 2020 as
compared to 2019. Investment fraud was the most expensive type of cybercrime in
2022, with an average loss of US$ 70,811 per victim. Globally, the number of
cyberattacks surged by 125% between 2020 and 2021, and in 2022, the threat posed
by these attacks to persons and organizations persisted.
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As per "The Global Risks Report 2022" from the World Economic Forum, cybersecurity
safeguards put in place by organizations, governments, and people are becoming
increasingly ineffective with the advanced knowledge of hackers to surpass them. For
instance, in 2022, phishing attempts grew by 61% as compared to 2021, according to
SlashNext's "2022 State of Phishing" study. The Q3 of 2022 witnessed a record-
breaking 3 million phishing attacks, as per the Anti-Phishing Working Group (APWG),
making it the worst quarter recorded by the organization. The rise in cybersecurity
attacks generates the need for an integrated security solution, updating organizations
on trending threats and proactively defending against potential attacks and adversaries.
Security information and event management (SIEM) solutions are essential for
preserving an organization's cybersecurity infrastructure. The system collects and
examines enormous amounts of security-related data from numerous sources within the
IT architecture of an organization. Thus, the rise in cybersecurity incidents drives the
demand for SIEM solutions across the globe.

Middle East & Africa Security Information and Event Management Market Overview

The Middle East & Africa security information and event management market is
segmented into South Africa, Saudi Arabia, and the UAE. According to a Trend Micro
analysis, cybercrime has increased by 23% in the Middle East & Africa between Q1 and
Q2 of 2021, with the banking sector being the most frequently targeted industry. The
Middle East & Africa experienced a 56% rise in data breaches in 2021 compared to the
previous year, according to a report by Cybersecurity Insiders. This demonstrates the
growing necessity for organizations and governments to spend money on cybersecurity
solutions to safeguard sensitive data. With the growing cyber threats in the region,
various governments across the MEA are taking several steps. The UAE Cabinet
agreed in November 2020 to form the UAE Cybersecurity Council with the goal of
developing a comprehensive cybersecurity strategy and establishing a safe and
powerful cyberinfrastructure in the UAE.

Further, various service providers of security information and event management are
collaborating to provide SIEM solutions. For instance, in July 2022, Securonix Inc.,
SIEM developer, collaborated with Redington's managed security services brand
DigiGlass in the Middle East & Africa to form a strategic Managed Security Services
Provider (MSSP) alliance. Under the terms of the arrangement, DiglGlass has been
authorized to deliver managed services to clients throughout the Middle East & Africa
using the Securonix Next-Gen SIEM platform. Such instances in the region propelled
the growth of the security information and event management market.
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Middle East & Africa Security Information and Event Management Market Revenue and
Forecast to 2030 (US$ Million)

Middle East & Africa Security Information and Event Management Market Segmentation

The Middle East & Africa security information and event management market is
segmented into component, deployment mode, enterprise size, end user, and country.

Based on component, the Middle East & Africa security information and event
management market is bifurcated into software and services. The software segment
held a larger share of the Middle East & Africa security information and event
management market in 2022.

In terms of deployment mode, the Middle East & Africa security information and event
management market is bifurcated into cloud and on-premise. The cloud segment held a
larger share of the Middle East & Africa security information and event management
market in 2022.

Based on enterprise size, the Middle East & Africa security information and event
management market is bifurcated into SMEs and large enterprises. The large
enterprises segment held a larger share of the Middle East & Africa security information
and event management market in 2022.

Based on end user, the Middle East & Africa security information and event
management market is segmented into IT and telecommunication, BFSI, healthcare,
government, and others. The IT and telecommunication segment held the largest share
of the Middle East & Africa security information and event management market in 2022.

By country, the Middle East & Africa security information and event management
market is segmented into the UAE, Saudi Arabia, South Africa, and the Rest of Middle
East and Africa. The UAE dominated the Middle East & Africa security information and
event management market in 2022.

AT&T Inc; International Business Machines Corp; LogRhythm Inc; SolarWinds
Worldwide, LLC; Splunk Inc; Fortinet Inc; Zoho Corporation Pvt Ltd; Logpoint AS; and
Logsign Inc are some of the leading companies operating in the Middle East & Africa
security information and event management market.

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

1. INTRODUCTION

1.1 The Insight Partners Research Report Guidance
1.2 Market Segmentation

2. EXECUTIVE SUMMARY

2.1 Key Insights
2.2 Market Attractiveness

3. RESEARCH METHODOLOGY

3.1 Coverage
3.2 Secondary Research
3.3 Primary Research

4. MIDDLE EAST & AFRICA SECURITY INFORMATION AND EVENT
MANAGEMENT MARKET LANDSCAPE

4.1 Overview
4.2 Ecosystem Analysis
4.2.1 Service Providers
4.2.2 End User Industry
4.2.3 List of Vendors in Value Chain

5. MIDDLE EAST & AFRICA SECURITY INFORMATION AND EVENT
MANAGEMENT MARKET - KEY END USER DYNAMICS

5.1 Security Information and Event Management Market - Key End User Dynamics
5.2 Market Drivers

5.2.1 Rise in Cybersecurity Incidents

5.2.2 Surge in Need for Modern Security Solutions to Manage and Monitor High
Volume of Security Alerts

5.2.3 Rise in Popularity of SaaS Model
5.3 Market Restraints

5.3.1 Lack of Skilled Personnel and Increased Complexity of Managing SIEM
Solutions

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

5.3.2 High Cost of Implementation
5.4 Market Opportunities
5.4.1 Increasing Need for Monitoring Compliance Standards in Organizations
5.4.2 Rising Need for Threat Monitoring and Detection in Changing Retail Industry
5.5 Future Trends
5.5.1 Integration of SIEM Solutions with Predictive Analytics
5.6 Impact of Drivers and Restraints:

6. SECURITY INFORMATION AND EVENT MANAGEMENT MARKET - MIDDLE
EAST & AFRICA MARKET ANALYSIS

6.1 Middle East & Africa Security Information and Event Management Market Revenue
(US$ Million), 2020 - 2030

6.2 Middle East & Africa Security Information and Event Management Market Forecast
and Analysis

7. MIDDLE EAST & AFRICA SECURITY INFORMATION AND EVENT
MANAGEMENT MARKET - COMPONENT

7.1 Solution

7.1.1 Overview

7.1.2 Solution Market, Revenue and Forecast to 2030 (US$ Million)
7.2 Services

7.2.1 Overview

7.2.2 Services Market, Revenue and Forecast to 2030 (US$ Million)

8. MIDDLE EAST & AFRICA SECURITY INFORMATION AND EVENT
MANAGEMENT MARKET - DEPLOYMENT MODE

8.1 Cloud
8.1.1 Overview
8.1.2 Cloud Market Revenue and Forecast to 2030 (US$ Million)
8.2 On-Premise
8.2.1 Overview
8.2.2 On-Premise Market Revenue and Forecast to 2030 (US$ Million)

9. MIDDLE EAST & AFRICA SECURITY INFORMATION AND EVENT
MANAGEMENT MARKET- ENTERPRISE SIZE

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

9.1 Large Enterprise

9.1.1 Overview

9.1.2 Large Enterprise Market Revenue and Forecast to 2030 (US$ Million)
9.2 SMEs

9.2.1 Overview

9.2.2 SMEs Market Revenue and Forecast to 2030 (US$ Million)

10. MIDDLE EAST & AFRICA SECURITY INFORMATION AND EVENT
MANAGEMENT MARKET - END USER

10.1 IT and telecommunication

10.1.1 Overview

10.1.2 IT and telecommunication Market Revenue and Forecast to 2030 (US$ Million)
10.2 BFSI

10.2.1 Overview

10.2.2 BFSI Market Revenue and Forecast to 2030 (US$ Million)
10.3 Healthcare

10.3.1 Overview

10.3.2 Healthcare Market Revenue and Forecast to 2030 (US$ Million)
10.4 Government

10.4.1 Overview

10.4.2 Government Market Revenue and Forecast to 2030 (US$ Million)
10.5 Others

10.5.1 Overview

10.5.2 Others Market Revenue and Forecast to 2030 (US$ Million)

11. MIDDLE EAST & AFRICA SECURITY INFORMATION AND EVENT
MANAGEMENT MARKET - COUNTRY ANALYSIS

11.1 Middle East & Africa
11.1.1 Middle East & Africa Security Information and Event Management Market
Overview
11.1.2 Middle East & Africa Security Information and Event Management Market, By
Key Country - Revenue 2022 (US$ Mn)
11.1.3 Middle East & Africa Security Information and Event Management Market
Revenue and Forecasts and Analysis - By Country
11.1.3.1 Middle East & Africa Security Information and Event Management Market
Revenue and Forecasts and Analysis - By Country
11.1.3.2 UAE Security Information and Event Management Market Revenue and

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Forecasts to 2030 (US$ Mn)
11.1.3.2.1 UAE Security Information and Event Management Market Breakdown by
Component
11.1.3.2.2 UAE Security Information and Event Management Market Breakdown by
Deployment Mode
11.1.3.2.3 UAE Security Information and Event Management Market Breakdown by
Enterprise Size
11.1.3.2.4 UAE Security Information and Event Management Market Breakdown by
End User
11.1.3.3 Saudi Arabia Security Information and Event Management Market Revenue
and Forecasts to 2030 (US$ Mn)
11.1.3.3.1 Saudi Arabia Security Information and Event Management Market
Breakdown by Component
11.1.3.3.2 Saudi Arabia Security Information and Event Management Market
Breakdown by Deployment Mode
11.1.3.3.3 Saudi Arabia Security Information and Event Management Market
Breakdown by Enterprise Size
11.1.3.3.4 Saudi Arabia Security Information and Event Management Market
Breakdown by End User
11.1.3.4 South Africa Security Information and Event Management Market Revenue
and Forecasts to 2030 (US$ Mn)
11.1.3.4.1 South Africa Security Information and Event Management Market
Breakdown by Component
11.1.3.4.2 South Africa Security Information and Event Management Market
Breakdown by Deployment Mode
11.1.3.4.3 South Africa Security Information and Event Management Market
Breakdown by Enterprise Size
11.1.3.4.4 South Africa Security Information and Event Management Market
Breakdown by End User
11.1.3.5 Rest of Middle East and Africa Security Information and Event Management
Market Revenue and Forecasts to 2030 (US$ Mn)
11.1.3.5.1 Rest of Middle East and Africa Security Information and Event
Management Market Breakdown by Component
11.1.3.5.2 Rest of Middle East and Africa Security Information and Event
Management Market Breakdown by Deployment Mode
11.1.3.5.3 Rest of Middle East and Africa Security Information and Event
Management Market Breakdown by Enterprise Size
11.1.3.5.4 Rest of Middle East and Africa Security Information and Event
Management Market Breakdown by End User

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

Market Publishers

12. INDUSTRY LANDSCAPE

12.1 Overview

12.2 Market Initiative

12.3 Product Development
12.4 Mergers & Acquisitions

13. COMPANY PROFILES

13.1 AT&T Inc
13.1.1 Key Facts
13.1.2 Business Description
13.1.3 Products and Services
13.1.4 Financial Overview
13.1.5 SWOT Analysis
13.1.6 Key Developments

13.2 International Business Machines Corp

13.2.1 Key Facts

13.2.2 Business Description

13.2.3 Products and Services

13.2.4 Financial Overview

13.2.5 SWOT Analysis

13.2.6 Key Developments
13.3 LogRhythm Inc

13.3.1 Key Facts

13.3.2 Business Description

13.3.3 Products and Services

13.3.4 Financial Overview

13.3.5 SWOT Analysis

13.3.6 Key Developments
13.4 SolarWinds Worldwide, LLC

13.4.1 Key Facts

13.4.2 Business Description

13.4.3 Products and Services

13.4.4 Financial Overview

13.4.5 SWOT Analysis

13.4.6 Key Developments
13.5 Splunk Inc

+44 20 8123 2220
info@marketpublishers.com

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

13.5.1 Key Facts

13.5.2 Business Description

13.5.3 Products and Services

13.5.4 Financial Overview

13.5.5 SWOT Analysis

13.5.6 Key Developments
13.6 Fortinet Inc

13.6.1 Key Facts

13.6.2 Business Description

13.6.3 Products and Services

13.6.4 Financial Overview

13.6.5 SWOT Analysis

13.6.6 Key Developments
13.7 Zoho Corporation Pvt Ltd

13.7.1 Key Facts

13.7.2 Business Description

13.7.3 Products and Services

13.7.4 Financial Overview

13.7.5 SWOT Analysis

13.7.6 Key Developments
13.8 Logpoint AS

13.8.1 Key Facts

13.8.2 Business Description

13.8.3 Products and Services

13.8.4 Financial Overview

13.8.5 SWOT Analysis

13.8.6 Key Developments
13.9 Logsign Inc

13.9.1 Key Facts

13.9.2 Business Description

13.9.3 Products and Services

13.9.4 Financial Overview

13.9.5 SWOT Analysis

13.9.6 Key Developments

14. APPENDIX

14.1 About the Insight Partners
14.2 Word Index

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

. +44 20 8123 2220
‘ Market Publishers info@marketpublishers.com

| would like to order

Product name: Middle East & Africa Security Information and Event Management Market Forecast to
2030 - Regional Analysis - by Component (Solution and Services), Deployment Mode (On-
Premise and Cloud), Enterprise Size (Large Enterprise and SMESs), and End User (IT and
Telecommunication, BFSI, Government, and Others)
Product link: https://marketpublishers.com/r/M236A65BCBD9EN.html
Price: US$ 3,550.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/M236A65BCBD9EN.html

To pay by Wire Transfer, please, fill in your contact details in the form
below:

First name:
Last name:
Email:
Company:
Address:
City:

Zip code:
Country:
Tel:

Fax:

Your message:

**All fields are required

Custumer signature

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms
& Conditions at https://marketpublishers.com/docs/terms.html

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

. +44 20 8123 2220
[ Market Publishers info@marketpublishers.com

To place an order via fax simply print this form, fill in the information below
and fax the completed form to +44 20 7900 3970

Middle East & Africa Security Information and Event Management Market Forecast to 2030 - Regional Analysis - b...


http://www.tcpdf.org
https://marketpublishers.com/report/technologies_electronics/telecommunications/middle-east-africa-security-information-n-event-management-market-forecast-to-2030-regional-analysis-by-component-solution-n-services-deployment.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


