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Abstracts

The Middle East & Africa precast concrete market was valued at US$ 5,883.55 million in

2022 and is expected to reach US$ 10,536.59 million by 2030; it is estimated to register

at a CAGR of 7.6% from 2022 to 2030.

Need for Cost-Effective, Safe, and Eco-Friendly Products Fuels Middle East & Africa

Precast Concrete Market

Precast technology is often correlated with performance, protection, and durability, all of

which are good advantages over traditional building methods. However, one of the

essential advantages of precast is its potential to reduce construction costs and provide

substantial savings before, during, and after the project. Moreover, unlike other

materials used in conventional building components, precast components are usually

made of locally available natural raw materials such as cement, stones, sand, and

gravel, and they can be reused or recycled completely, which helps to reduce the

environmental impact of raw materials over their life cycle. In addition to this, focus have

been made to promote safe and digitized construction which could lessen the number of

fatalities at the site. For instance, several reported incidents suggest the fatalities

caused while lifting hollow-core slabs with clamps. Hence, the use of precast

components in the construction work can has ensure the safety and protection at

construction sites.

Precast concrete is also a popular building material for office buildings. The building's

walls can be fabricated while the on-site foundations are being built, thereby saving
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time, and ensuring early occupancy. Due to the speed and ease with which

precast structures can be constructed, precast has become a popular building material

for parking structures. Precast concrete allows for safe, cost-effective construction in all

weather conditions.

It also provides long clear spans and open spaces needed in parking structures. In

addition, precast concrete saves time and money, and it has greater quality control than

on-site concrete construction. Precast concrete construction has many benefits such as

ecofriendly, earthquake resistance, energy- efficient, and others than cast-in-situ

concrete structures, as well as steel, timber, and masonry structures. It allows for a

faster and more reliable construction process. The rising focus toward cost-effective,

safe, and environment-friendly products is expected to stimulate the growth of the

Middle East & Africa precast concrete market.

Middle East & Africa Precast Concrete Market Overview

The Middle East and Africa region include countries such as South Africa, Saudi Arabia,

UAE, and the Rest of the Middle East and Africa. The Middle East and Africa market is

experiencing rapid development with the growth of markets such as Dubai, Abu Dhabi,

and Iran. New investment and better marketing strategies have led to the capture of

market share in the Middle East and African region. The shift in consumer lifestyles,

coupled with industrialization and urbanization, enhances construction activities, which

is eventually expected to stimulate the precast concrete market. Precast concrete is

witnessing rapid development in the Middle East due to the increased adoption of the

advanced precast concrete by the region's end-use industries. The precast concrete

market is highly driven by economic development, along with the growing end-use

industries.

The Gulf countries are economically developed countries, whereas the African countries

are yet to match up to the economic conditions of the Gulf countries and lag far behind.

The harsh weather conditions of the desert, lack of unskilled laborers, and high labor

wages in the region act as huge hindrances in the development of the region. However,

urbanization in the Middle Eastern is transforming the outlook of countries. Middle

Eastern countries look ahead for the adoption of advanced technologies and also stand

amongst the most highly urbanized region. Responding towards a shift occurring in

global economic power has positioned the Middle East firmly as a world's fastest-

growing market, including Dubai and Abu Dhabi, with an aim to turn into global hubs.

Therefore, the rising urban population has improved the construction of private

residential buildings from semi-urban and urban cities. Concrete is one of the most used

construction materials worldwide, especially in the Middle East & Africa. It is considered

a cheap composite due to the low cost of raw material. Besides, it is a strong material in

durable, compression, resistant, and versatile. One of the most common applications in

concrete construction is precast concrete which is primarily used for walls, floors, and
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structural elements. Once completed, these components are delivered to construction

site, then assembled by cranes to form a building. There are numerous reasons why

architectural precast has gained popularity in the region. Precast concrete offers long

term durability and require minor maintenance. These factors further boost demand for

precast concrete in the Middle East region.

Furthermore, supported by the government, Dubai has developed industrial hubs in this

region. The key motive of the industrial hub is to attract manufacturers looking to set up

new plants. According to the UAE's Department of Economic Development (DED), the

manufacturing industry accounts for 80 percent of Dubai's non-oil trade, which makes it

the second-largest contributor to the UAE economy. The government is looking forward

to investing large amounts in the building and construction industry. Moreover, the

presence of leading manufacturers in the region such as Gulf Precast, CEMEX S.A.B.

de C.V., and others is further anticipated to lead to the growth of precast concrete in the

region.

Middle East & Africa Precast Concrete Market Revenue and Forecast to 2030 (US$

Million)

Middle East & Africa Precast Concrete Market Segmentation

The Middle East & Africa precast concrete market is segmented based on structure

system, end use, and country.

Based on structure system, the Middle East & Africa precast concrete market is

segmented into beam and column system, floor and roof system, bearing wall system,

fa?ade system, and others. The beam and column system segment held the largest

share in 2022.

In terms of end use, the Middle East & Africa precast concrete market is segmented into

residential, commercial, and others. The residential segment held the largest share in

2022.

Based on country, the Middle East & Africa precast concrete market is categorized into

South Africa, Saudi Arabia, the UAE, and the Rest of Middle East & Africa. The Rest of

Middle East & Africa dominated the Middle East & Africa precast concrete market in

2022.

Heidelberg Materials AG, Cemex SAB de CV manufacturer, Holcim Ltd, Consolis Group

SAS, and Laing O'Rourke Plc are some of the leading companies operating in the

Middle East & Africa precast concrete market.
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