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The Middle East & Africa military truck market is expected to grow from US$ 1,149.76
million in 2023 to US$ 1,339.12 million by 2028. It is estimated to grow at a CAGR of
3.1% from 2023 to 2028.

Electrification of Military Vehicles Fuels Middle East & Africa Military Truck Market

Using the fueled military vehicle can be expensive for the armed forces. For example, in
January 2022, Oshkosh Corp introduced its first-ever hybrid-electric Joint Light Tactical
Vehicle (eJLTV) with a silent drive. This new vehicle enables a silent drive, extended
silent watch, enhanced fuel economy, and increased exportable power, making it an
ideal option in combat and reconnaissance scenarios. The eJLTV also helps improve
fuel economy by more than 20% and provides a battery capacity of 30kWh. Thus,
growing investments in the manufacturing of hybrid and electric military vehicles (other
than trucks) would encourage manufacturers to undertake partial or full electrification of
military trucks, which is likely to emerge as a significant trend in the market during the
forecast period.

Middle East & Africa Military Truck Market Overview
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The military truck market in the Middle East & Africa (MEA) is segmented into
South Africa, Saudi Arabia, the UAE, and the Rest of the MEA. According to SIPRI, in
2021, the military expenditure of Saudi Arabia was US$ 55.6 billion, which was 17%
less compared to 2020. Saudi Arabia fell from being the fourth-largest spender in 2020
to the eighth-largest in 2021. In 2021, Iran increased its military spending by 11%,
making it the 14th largest military spender in 2021. Furthermore, the country increased
its military budget for the first time since 2017 to US$ 24.6 billion. In addition, in 2021,
Qatar's military spending was US$ 11.6 billion, making it the fifth-largest military
spender in the Middle East. It was also seen that Qatar's military spending in 2021 was
434% higher than in 2010. In addition, due to the growing demand for military trucks,
governments of a few countries in the MEA are working on starting manufacturing
facilities for military vehicles in the region. For instance, in September 2022, the
Egyptian Ministry of State for Military Production had discussions with Renault, a French
company, for the co-production of military vehicles, particularly military trucks in Egypt.

Exhibit: Middle East & Africa Military Truck Market Revenue and Forecast to 2028 (US$
Million)

Middle East & Africa Military Truck Market Segmentation

The Middle East & Africa military truck market is segmented into application, truck type ,
propulsion type, transmission type, and country.

Based on application, the Middle East & Africa military truck market is segmented into
cargol/logistics carrier and troop carrier. The troop carrier segment held a larger share of
the Middle East & Africa military truck market in 2023.

Based on truck type, the Middle East & Africa military truck market is segmented into
light truck, medium truck, and heavy truck. The heavy truck segment held the largest
share of the Middle East & Africa military truck market in 2023.

Based on propulsion type, the Middle East & Africa military truck market is segmented
into electric/hybrid and diesel. The diesel segment held a larger share of the Middle
East & Africa military truck market in 2023.

Based on transmission type, the Middle East & Africa military truck market is segmented

into automatic transmission and manual transmission. The automatic transmission
segment held a larger share of the Middle East & Africa military truck market in 2023.
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Based on country, the Middle East & Africa military truck market is segmented int o
South Africa, Saudi Arabia, the UAE, and the Rest of Middle East & Africa. The Rest of
Middle East & Africa dominated the share of the Middle East & Africa military truck
market in 2023.

AB Volvo; Hyundai Rotem Co; Iveco Group NV; Navistar Defense LLC; Oshkosh Corp;

Rheinmetall AG; and Tata Motors Ltd are the leading companies operating in the Middle
East & Africa military truck market .
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