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Abstracts

The homeopathy market is estimated to grow from $ 6,016.14 million in 2022 and is

expected to reach to a value of US$ 18,069.91 million by 2030, it is anticipated to record

a CAGR of 14.7% from 2022 to 2030. The growth of the market is attributed to the

safety associated with homeopathic products and rise in adoption of homeopathic

medicine. However, stringent approach by regulatory approvals authorities and

shortage of homeopathic facilities & doctors hinders the homeopathy market growth..

Many market players and research institutes operating in the homeopathy market are

developing advanced products to expand their product portfolios and increase their

market shares. They invest significant amounts in R&D to develop advanced products.

A few of the recent developments related to sleep apnea are mentioned below:

In Jan 2020, PEKANA NATURHEILMITTEL GmbH joined hands with ADELMAR

PHARMA GmbH to manufacture Homoeopathic Medicines. Their comprehensive line of

highly effective remedies has been developed to help practitioners successfully treat

acute and chronic illnesses while avoiding the detrimental side effects often

accompanying allopathic drug use.

In December 2020, Haslab, in collaboration with 3EA, felt the need for patient

engagement outside of a traditional care setting during COVID-19. The mobile
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application, thus, comes amid an expansion of digital health technologies and

increasing efforts by medical practitioners to extend patient experience and loyalty

beyond the traditional brick-and-mortar store.

Thus, such development is likely to introduce new trends in the homeopathy market

during the forecast period.

Many industry players are focusing on innovative product strategies to meet the growing

demand for homeopathy. For instance, September 2021, Dr. Batra's launched

homeopathy treatments for food, skin, and respiratory allergies. In in April 2022, Dr.

Batra's Clinic announced it to expand its footprint in smaller towns and cities by

increasing its homeopathy clinic network to 225 centers in the upcoming year. This will

improve the accessibility of homeopathy medicine in untapped regions, which will

increase its demand, thus driving the market. Thus, such innovative product launches

and mergers are projected to offer lucrative opportunities to the market players during

the forecast period.

Source -Based Insights

Based on source, the global homeopathy market is segmented into plants, animals, and

minerals. The plants segment held the largest share in 2022. Moreover, the same

segment is anticipated to register the highest CAGR during the forecast period.

Type-Based Insights

Based on type, the homeopathy market is segmented into dilutions, tinctures,

biochemics, ointments, tablets, and others. The dilutions segment held the largest share

in 2022. However, the ointments segment is anticipated to register the highest CAGR

during the forecast period.

Application-Based Insights

Based on application, the homeopathy market is segmented into analgesic &

antipyretic, respiratory, neurology, immunology, gastroenterology, dermatology, and

others. The immunology segment held the largest share of the market in 2022 and the

immunology segment is anticipated to register the highest CAGR in the market during

the forecast period.

Distribution Channel -Based Insights

Based on distribution channel, the homeopathy market is segmented into homeopathic

clinics, retail pharmacies, e-retailers, and others. The homeopathic clinics segment held

the largest share of the market in 2022 and the same segment is anticipated to register

the highest CAGR in the market during the forecast period.
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A few of the major primary and secondary sources referred to while preparing the report

on the homeopathy market are the World Health Organization (WHO), the US Census

Bureau, and the US National Library of Medicine, among others.
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