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Abstracts

The Europe HVAC System Market HVAC system market was valued at US$ 50,772.07

million in 2022 and is expected to reach US$ 1,25,024.86 million by 2030; it is estimated

to grow at a CAGR of 11.9% from 2022 to 2030.

Rise in Demand for Energy-Efficient Solutions Fuel the Europe HVAC System Market

Greenhouse gases are the primary sources of global warming and climate change.

These gases absorb the infrared energy and re-emit it back into the space, half of which

returns to the Earth as heat, consequently adding to the warmth emanating from the

Earth’s surface. Small businesses and large industries emit various carbon

compounds, such as carbon dioxide, because of using fossil fuels, which are known as

“carbon footprint.” Since energy-efficient solutions emit fewer harmful greenhouse gas

emissions into the environment, they can contribute to lowering the carbon footprint and

controlling the adverse effects of global warming. To improve the quality-of-life usage of

energy-efficient appliances has been growing in recent times. The reason behind the

increase in energy-efficient solutions is not only because they save energy but also

because they need less maintenance and have lesser replacement costs. These

solutions contribute to a positive impact on the environment.
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Europe HVAC System Market Overview

Europe consists of several developed economies, such as Germany, France, Italy, the

UK, and Russia. Increasing adoption of digitalization across the European region is not

only influencing different industries to maximize their capabilities but also experiencing

high adoption of advanced solutions across the region. This is helping the HVAC sector

to increase profitability by expanding the platforms of distribution. The demand for

heating or cooling that is implemented by the HVAC systems is driven by the increasing

need in industrial, commercial building spaces, or residential areas. As reported by

European Commission, residential and commercial buildings, HVAC systems constitute

about 35% of the total energy consumption. For energy consumption, high-efficiency

heat pumps can be utilized to reduce or eliminate the use of refrigerants. Hence the

demand for such alternatives to reduce GHG emissions is increasing. The increase in

new residential areas, increasing average construction expenses, increasing

government expenses on sustainable building development, growth in disposable

income and rapid urbanization across several European economies are major factors

driving the adoption of HVAC systems in Europe. The regulations formed by the

governments in Europe in accordance with energy efficiency and the preference for eco-

friendly refrigerants in regions such as the United Kingdom, Germany, and France.

Europe HVAC System Market Revenue and Forecast to 2030 (US$ Million)

Europe HVAC System Market Segmentation

The Europe HVAC system market is segmented based on component, type,

implementation, application, and country. Based on component, the Europe HVAC

system market is segmented into thermostat, air handling units, central ACs, furnace,

heat pump, compressor, and others. The central ACs segment held the largest market

share in 2022.

Based on type, the Europe HVAC system market is segmented into split system,

ductless system, and packaged system. The split system segment held the largest

market share in 2022.

Based on application, the Europe HVAC system market is segmented into residential,

commercial, and industrial. The residential segment held the largest market share in

2022.

Based on implementation, the Europe HVAC system market is segmented into new
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installation and retrofit. The new installation segment held a larger market share in

2022.

Based on country, the Europe HVAC system market is segmented into Germany,

France, Italy, the UK, Russia, and the Rest of Europe. Germany dominated the Europe

HVAC System market in 2022.

Mitsubishi Electric Corp, Hitachi Ltd, Daikin Industries Ltd, Emerson Electric Co,

Honeywell International Inc, LG Electric Inc, Carrier Global Corp, and Johnson Controls

Inc are some of the leading companies operating in the Europe HVAC system market.
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