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Abstracts

The Europe green carbon fiber market was valued at US$ 32.54 million in 2022 and is

expected to reach US$ 66.80 million by 2028. It is estimated to register a CAGR of

12.7% from 2022 to 2028.

Benefits of Green Carbon Fiber in Europe Green Carbon Fiber Market

Green carbon fiber provides environmental sustainability, cost-effectiveness, energy

efficiency, and lightweight benefits. Thus, green carbon fibers are tremendously used in

battery boxes, lift gate systems, pressure vessels, wind turbines, aircraft, sporting

goods, etc. The increased demand for lightweight materials in defense, automotive,

sporting goods, and aerospace industries drives the green carbon fiber market.

Furthermore, the demand for environmentally friendly, easily recyclable fiber and fiber-

reinforced composite products is growing due to strict government rules and

regulations. Regulations implemented nations is projected to boost the use of green

carbon fiber, particularly in automotive industry. Furthermore, regulatory authorities

have set stringent environmental rules to reduce carbon emissions and improve the

demand for environmentally friendly and lightweight materials, which is likely to boost

the demand for green carbon fiber. In addition, owing to rising pollution control

regulations in developing countries, the demand for lightweight car materials is rising
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which assist in reduced car emission. This factor is surging the demand for

green carbon fibers in the automotive industry as it is a lightweight material. Green

carbon fiber is a lightweight material, it is used in aerospace industry for manufacturing

side wall panels, in automotive industry for vehicle parts, in sporting goods industry for

manufacturing snowboards, etc. Also, the utilization of recycled carbon fiber in vehicle

parts makes them cost-effective. Therefore, the rising demand for lightweight materials

in wind, automotive, aerospace, and sporting goods industry is bolstering the market

growth of Europe green carbon fiber market.

Europe Green Carbon Fiber Market Overview

The automotive industry is growing significantly across various countries in Europe.

According to the report by European Commission, turnover generated by the

automotive industry in Europe represents 7% of the region’s total GDP. According to

the 2022 report by International Energy Agency, the number of electric vehicles sold in

Europe was 2.3???million in 2021 (up from 1.4???million in 2020). Many automotive

manufacturers increasingly use recycled carbon fiber in various automobile models as

Europe legislation sets mandatory CO2 emission reduction targets for new cars to

improve fuel economy. Additionally, the European Union mandated that 85% of vehicle

materials be recyclable. Thus, the growing automotive industry, along with government

regulations regarding the usage of environment-friendly products, is propelling the

market growth. Moreover, manufacturers are launching vehicles with recycled carbon

fiber. SGL Group and BMW, Germany-based companies, have established a joint

venture named SGL Automotive Carbon Fibers GmbH & Co. KG. The company utilizes

recycled carbon fiber in various automotive components. It has utilized recycled carbon

fiber for the roof of the i3 electric drive and i8 plug-in hybrid cars. Of the total CFRP

parts used in the BMW i series, 10% are recycled carbon fiber.

Europe Green Carbon Fiber market Revenue and Forecast to 2028 (US$ Million)

Europe Green Carbon Fiber market Segmentation

The Europe green carbon fiber market is segmented on the basis of type, source,

application, and country. On the basis of type, the Europe green carbon fiber market is

segmented into chopped recycled carbon fiber and milled recycled carbon fiber. The

milled recycled carbon fiber segment registered the largest market share in 2022.

Based on source, the Europe green carbon fiber market is further segmented into

automotive scrap, aerospace scrap, and others. The automotive scrap segment
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registered the largest market share in 2022.

Based on application, the Europe green carbon fiber market is further segmented into

aerospace, automotive, wind energy, sporting goods, and others. The wind energy

segment registered the largest market share in 2022.

Based on country, the Europe green carbon fiber market is segmented into Germany,

France, Italy, UK, Russia, and the Rest of Europe. Germany dominated the market

share in 2022.

Carbon Conversions Co, Catack-H Co Ltd, Gen 2 Carbon Ltd, Innovative Recycling SA,

Procotex Corp SA, SGL Carbon SE, Sigmatex (UK) Ltd., and Toray Industries Inc are

the leading companies operating in the Europe green carbon fiber market.
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