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The Europe Contract Research Organization (CRO) market is projected to grow
significantly, reaching approximately US$ 40,023.7 million by 2031, up from US$
22,885.0 million in 2024, reflecting a compound annual growth rate (CAGR) of 8.3%
from 2024 to 2031.

Executive Summary and Market Analysis

The growth of the Europe CRO market is driven by an increase in clinical trials, the
presence of major industry players employing inorganic growth strategies, and a rising
demand for outsourced research services from pharmaceutical and biotech companies.
Key growth segments include clinical research, which generates the majority of
revenue, and preclinical services, particularly in areas such as toxicology, bioanalysis,
and drug metabolism and pharmacokinetics (DMPK) studies. Major therapeutic areas
fueling demand include oncology, chronic diseases (like cardiovascular disorders), and
rare diseases. Regulatory changes, such as the EU Clinical Trials Regulation and the
establishment of centralized platforms like the Clinical Trials Information System (CTIS),
are simplifying and enhancing the transparency of the approval process. Additionally,
advancements in technology—such as digital platforms, decentralized clinical trials, and
data analytics—are improving the efficiency of CROs. However, challenges remain,
including pricing pressures from increased competition, regulatory complexities, and a
shortage of skilled professionals. Smaller CROs may find it difficult to maintain healthy
profit margins in the face of larger firms leveraging economies of scale.

Strategic Insights

Market Segmentation Analysis
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By Service Type: The market is divided into Early Phase Development Services,
Clinical Research Services, Laboratory Services, and Post-Approval Services,
with Clinical Research Services holding the largest market share in 2024.

By Product Type: Segmented into Cell and Gene Therapy, Biosimilars, Antibody
Drug Conjugates, and Others, with Biosimilars leading in market share in 2024,

By Type: The market is categorized into In-house and Outsource, with
Outsource dominating in 2024.

By Application: Includes Oncology, Neurology, Cardiology, Infectious Diseases,
Metabolic Disorders, Nephrology, Respiratory, Dermatology, Ophthalmology,
Hematology, and Others, with Oncology having the largest share in 2024.

By End User: Segmented into Pharmaceutical and Biotech Companies, Medical
Device Companies, Academic and Research Institutes, and Others, with
Pharmaceutical and Biotech Companies holding the largest share in 2024.

Market Outlook

According to the European Medicines Agency, around 4,000 clinical trials are
authorized annually in the EU, with approximately 60% linked to the pharmaceutical
industry. The increasing prevalence of chronic diseases globally is driving the demand
for effective treatments, thereby boosting the CRO market. As clinical trials become
more complex—featuring larger sample sizes, diverse patient demographics, and
multiple study sites—CROs are essential for enhancing trial efficiency and productivity.
They manage various trial aspects, from oncology research to vaccine development,
which can be overwhelming for sponsors. The growing investments and collaborations
among market players to improve clinical trials are further propelling market growth. For
instance, in February 2025, the Society for Clinical Research Sites (SCRS) and Fortrea,
a leading CRO, announced a partnership to enhance collaboration in clinical research,
aiming to reduce administrative burdens and improve trial efficiency.

Country Insights

The Europe CRO market is segmented by country into the United Kingdom, Germany,
France, Italy, Spain, the Netherlands, Greece, and the Rest of Europe, with the Rest of
Europe holding the largest share in 2024. Countries like Poland, Switzerland, and
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Sweden are notable for their increasing number of clinical trials, which is expected to
drive the demand for CRO services. For example, Poland had around 2,000 active
clinical studies as of March 2023, while Switzerland saw a rise in registered clinical trials
from 10,171 in 2019 to approximately 16,200 by August 2024. Sweden's GDP has also
benefited from clinical trials, further supporting the growth of the CRO market in these
regions.

Company Profiles

Key players in the Europe CRO market include Parexel International Corp, IQVIA
Holdings Inc, Syneos Health Inc, Medpace Holdings Inc, Thermo Fisher Scientific (PPD
Inc), ProPharma Group, Precision Medicine Group, LLC, O4 Research Ltd, Julius
Clinical, Siron Clinical, Clinmark sp. z 0.0., Pharmaxi LLC, Smerud Medical Research
Group, and AURIGON GMBH. These companies are pursuing various strategies such
as expansion, product innovation, and mergers and acquisitions to enhance their
market presence and offer innovative solutions.
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