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The Europe Commercial HVAC Market is projected to grow significantly, reaching an
estimated US$ 28,708.0 million by 2031, up from US$ 17,901.2 million in 2024. This
growth represents a compound annual growth rate (CAGR) of 7.1% from 2025 to 2031.
The market's expansion is primarily driven by a surge in infrastructure projects and
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stringent government regulations aimed at enhancing energy efficiency across
the region.
Countries like Germany, the UK, and France are at the forefront of implementing
policies that promote energy-efficient HVAC systems and the use of environmentally
friendly refrigerants. These regulations are expected to boost the demand for advanced
HVAC solutions. Additionally, the ongoing digital transformation in Europe is
encouraging various industries to optimize their operations, which in turn is facilitating
the adoption of innovative HVAC distribution platforms.
According to the European Heat Pump Association (EHPA), heat pump sales in Europe
saw a remarkable 38% increase in 2022, surpassing the 34% growth recorded in 2021.
By the end of 2022, approximately 20 million connected heating heat pumps and hot
water heat pumps were operational in Europe, providing heating to around 16% of the
region's residential and commercial buildings.
The commercial property sector is also experiencing substantial growth, with notable
projects such as the Schoenebeck Engineering and Offsite Manufacturing Facility in
Germany, which commenced construction in Q3 2024 and is expected to be completed
by Q4 2026. Similarly, the Arctic Center of Energy Campus project in Sweden, which
involves the construction of a seven-story competence center, began in Q3 2024 and is
slated for completion in Q2 2027.
The European commercial HVAC market is segmented by equipment type, including
cooling, heating, and ventilation equipment. In 2024, cooling equipment held the largest
market share, with unitary air conditioners being the most significant segment within
cooling equipment. Heating equipment is categorized into boilers, heat pumps,
furnaces, and space heaters, with boilers leading the market share. Ventilation
equipment includes air handling units (AHUS), ventilation fans, air filters, and purifiers,
with AHUs also holding the largest share. The market is further segmented by
implementation into new installations and retrofits, with new installations dominating in
2024. In terms of application, office buildings represented the largest segment of the
market.
The outlook for the Europe Commercial HYAC Market is influenced by the ongoing rise
in global temperatures. The Copernicus Climate Change Service reported that 2024
was the warmest year on record, with the global average temperature reaching
15.10°C, significantly higher than historical averages. This trend of rising temperatures
is expected to increase the demand for cooling solutions in commercial buildings,
particularly in urban areas where the urban heat island effect exacerbates heat levels.
As a result, businesses are increasingly seeking robust HVAC systems to maintain
comfortable indoor environments, leading to a heightened demand for energy-efficient
solutions.
Smart HVAC technologies that optimize performance based on real-time data are
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becoming essential for reducing energy costs and enhancing comfort levels. Building
owners and managers are recognizing the necessity for HVAC systems that not only
provide reliable comfort but also comply with sustainability and regulatory standards.
Geographically, the market is segmented into several countries, with the United
Kingdom holding the largest share in 2024. The UK is experiencing a growing demand
for HVAC systems driven by the need to reduce energy consumption. Reports indicate
that air conditioning systems could increase the UK's power consumption by up to 15%
during summer months. In response to this challenge, innovative solutions such as heat
pumps utilizing solid materials instead of traditional refrigerants are being developed.
The UK government has also set ambitious targets to reduce carbon emissions by 78%
by 2035, further propelling the demand for efficient HYAC systems.

Key players in the Europe Commercial HVYAC Market include Schneider Electric SE,
Honeywell International Inc, Mitsubishi Electric Corp, LG Electronics Inc, Daikin
Industries Ltd, Carrier Global Corp, Danfoss AS, Lennox International Inc, Trane
Technologies Plc, Samsung Electronics Co Ltd, Johnson Controls International Plc, and
AAON Inc. These companies are actively pursuing strategies such as expansion,
product innovation, and mergers and acquisitions to enhance their market presence and
offer cutting-edge products to consumers.
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2021 - 2031 (US$ Million)

Figure 22. Europe Commercial HVAC Market Share (%) - by Ventilation Equipment
Type, 2024 and 2031

Figure 23. Air Handling Units (AHUs): Europe Commercial HVYAC Market - Revenue and
Forecast, 2021 - 2031 (US$ Million)

Figure 24. Ventilation Fans: Europe Commercial HYAC Market - Revenue and
Forecast, 2021 - 2031 (US$ Million)

Figure 25. Air Filters and Air Purifiers: Europe Commercial HVAC Market - Revenue
and Forecast, 2021 - 2031 (US$ Million)

Figure 26. Roof Vents: Europe Commercial HVYAC Market - Revenue and Forecast,
2021 - 2031 (US$ Million)

Figure 27. Others: Europe Commercial HVAC Market - Revenue and Forecast, 2021 -
2031 (US$ Million)

Figure 28. Europe Commercial HVAC Market Share (%) - by Ventilation Systems Type,
2024 and 2031

Figure 29. Controlled Mechanical Ventilation (CMV): Europe Commercial HVYAC Market
- Revenue and Forecast, 2021 - 2031 (US$ Million)

Figure 30. Natural Ventilation: Europe Commercial HVYAC Market - Revenue and
Forecast, 2021 - 2031 (US$ Million)

Figure 31. Hybrid or Mixed-Mode Ventilation: Europe Commercial HVYAC Market -
Revenue and Forecast, 2021 - 2031 (US$ Million)

Figure 32. Europe Commercial HVAC Market Share (%) - by Implementation, 2024 and
2031

Figure 33. New Installation: Europe Commercial HVAC Market - Revenue and Forecast,
2021 - 2031 (US$ Million)

Figure 34. Retrofit: Europe Commercial HVYAC Market - Revenue and Forecast, 2021 -
2031 (US$ Million)

Figure 35. Europe Commercial HVAC Market Share (%) - by Application, 2024 and
2031

Figure 36. Office Buildings: Europe Commercial HVAC Market - Revenue and Forecast,
2021 - 2031 (US$ Million)

Figure 37. Hotels and Restaurants: Europe Commercial HVYAC Market - Revenue and
Forecast, 2021 - 2031 (US$ Million)

Figure 38. Transportation Industry: Europe Commercial HYAC Market - Revenue and
Forecast, 2021 - 2031 (US$ Million)

Figure 39. Hospitals and Clinics: Europe Commercial HYAC Market - Revenue and
Forecast, 2021 - 2031 (US$ Million)

Figure 40. Others: Europe Commercial HVAC Market - Revenue and Forecast, 2021 -
2031 (US$ Million)
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Figure 41. Europe Commercial HVAC Market Breakdown by Key Countries, 2024 and
2031 (%)

Figure 42. United Kingdom: Europe Commercial HVAC Market - Revenue and Forecast,
2021 - 2031 (US$ Million)

Figure 43. Germany: Europe Commercial HVAC Market - Revenue and Forecast, 2021
- 2031 (US$ Million)

Figure 44. France: Europe Commercial HVAC Market - Revenue and Forecast, 2021 -
2031 (US$ Million)

Figure 45. Italy: Europe Commercial HVAC Market - Revenue and Forecast, 2021 -
2031 (US$ Million)

Figure 46. Russia: Europe Commercial HYAC Market - Revenue and Forecast, 2021 -
2031 (US$ Million)

Figure 47. Rest of Europe: Europe Commercial HVAC Market - Revenue and Forecast,
2021 - 2031 (US$ Million)

Figure 48. Company Market Share Analysis, 2024
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