
Asia Pacific Wax Emulsion Market Forecast to 2031 -

Regional Analysis - by Type (Polyethylene,

Polypropylene, Paraffin, Vegetable-Based, and Others)

and Application (Paints & Coatings, Printing Inks,

Textile, Personal Care, Packaging, and Others)

https://marketpublishers.com/r/A9C9EE0F3606EN.html

Date: October 2024

Pages: 110

Price: US$ 3,550.00 (Single User License)

ID: A9C9EE0F3606EN

Abstracts

The Asia Pacific wax emulsion market was valued at US$ 1,136.89 million in 2023 and

is expected to reach US$ 1,696.48 million by 2031; it is estimated to register a CAGR of

5.1% from 2023 to 2031.

Innovations in Wax Emulsion Market Boost Asia Pacific Wax Emulsion Market

The key manufacturers operating in the wax emulsion market are investing significantly

in strategic development initiatives such as product innovation and R&D to attract a

wide customer base and enhance their market position. Several researchers are

focused on enhancing the thermal and physical properties of wax emulsions to improve

their characteristics and product life. Moreover, multifunctional additives are

incorporated into the wax emulsion to add characteristics such as antimicrobial

properties and UV resistance. Researchers across the globe are studying the

enhancement of surface properties of emulsions made from nano-sized wax particles.

Other innovations in the wax emulsion market include the development of wax

emulsions that can be modified according to the requirements of targeted applications

and environmental changes such as temperature and pH. Scientists and researchers

are working on the incorporation of nanotechnology in wax emulsion to enhance the

material properties. Nanotechnology is used for the efficient and uniform application of

wax emulsions. For instance, in December 2022, researchers from the University of

Freiburg (Germany), SIRRIS (Belgium), and Indian Institute of Technology (India),

developed a method for emulsification of carnauba wax by a reaction of maleic
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anhydride, resulting in the encapsulation of the wax into stabilized organic

nanoparticles. Thus, rising product innovations and research are expected to create

lucrative opportunities in the wax emulsion market during the forecast period.

Asia Pacific Wax Emulsion Market Overview

China is one of the high-skilled manufacturing hubs. In contrast, India, South Korea, and

Taiwan are considered attractive business destinations for companies looking for

medium-skilled manufacturing infrastructure and low labor costs. As per the

International Trade Administration, total investment in China's infrastructure during the

14th Five-Year Plan period (2021-2025) is estimated to reach ~US$ 4.2 trillion.

According to the International Organization of Motor Vehicle Manufacturers report,

motor vehicle production in Asia Pacific was estimated to be ~48.96 million units in

2022. China has emerged as one of the largest electric vehicle markets globally,

supported by government policies promoting electric vehicles. Furthermore, paints &

coatings are widely used in the automotive and construction industries for various

applications. According to the World Trade Statistical Review 2022, China and India

were reported to be the world's two largest textile exporters in 2021. According to the

China National Textile and Apparel Council, Chinese textile exports accounted for US$

323.3 billion in 2022. As per the World Trade Organization data, Vietnam's textile

exports to the US accounted for US$ 18.24 billion in 2022, a rise compared to US$

14.37 billion in 2021. The wax emulsion is used as a softener and lubricant in textile

finishing, thereby enhancing fabric properties, stain resistance, durability, and water

repellency. Therefore, the growth in construction, electric vehicles, and the textile

industry in the region is expected to drive the demand for wax emulsions.

Asia Pacific Wax Emulsion Market Revenue and Forecast to 2031 (US$ Million)

Asia Pacific Wax Emulsion Market Segmentation

The Asia Pacific wax emulsion market is categorized into type, application, and country.

Based on type, the Asia Pacific wax emulsion market is segmented into polyethylene,

polypropylene, paraffin, vegetable-based, and others. The others segment held the

largest market share in 2023.

In terms of application, the Asia Pacific wax emulsion market is categorized into paints

& coatings, printing inks, textile, personal care, packaging, and others. The paints &

coatings segment held the largest market share in 2023.
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By country, the Asia Pacific wax emulsion market is segmented into Australia, China,

Japan, India, South Korea, and the Rest of Asia Pacific. China dominated the Asia

Pacific wax emulsion market share in 2023.

BASF SE, Hexion Inc, Repsol SA, Sasol Ltd, The Lubrizol Corp, Clariant AG,

Michelman Inc, Allinova BV, H&R Group, and Productos Concentrol SA., are some of

the leading companies operating in the Asia Pacific wax emulsion market.
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