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Abstracts

The Asia Pacific time tracking solution market was valued at US$ 717.59 million in 2022

and is expected to reach US$ 4,639.35 million by 2030; it is estimated to record a

CAGR of 26.3% from 2022 to 2030.

Rise in Adoption of Cloud-Based Time Tracking Solution Boosts Asia Pacific Time

Tracking Solution Market

The most effective cloud time-tracking software solutions often include tools for

monitoring both time and output. This drills down to assigned tasks and employee

activity, such as keyboard presses and mouse motions, sometimes accompanied by

screenshots. Additionally, these systems include complementary systems like

collaboration and project management tools that easily interact with the company's

operating system. Cloud-based time-tracking solution not only tracks task durations and

billable hours but also offers solutions that streamline the entire operations of

businesses. Several authorities globally are adopting cloud-based time-tracking

solutions to increase productivity. For instance, according to Hindustan Times, in

November 2022, Pune Mahanagar Parivahan Mahamandal Limited (PMPML) tied up

with Google Cloud for real-time tracking. The PMPML operates in the Pune metropolitan

region, and it runs 2,142 buses on 371 routes. This solution enables commuters to

easily find the bus in real-time and make the commuter's journeys easier.
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With the continuous adoption of cloud-based time tracking solutions, several players

globally are innovating cloud-based time tracking solutions. For instance, in December

2020, SAP SE announced the SAP SucessFactor Time Tracking Solution. The product

is a cloud-based solution that provides organizations with innovative tools to record,

approve, and monitor the time of their workforce. The solution has an intuitive user

interface, which improves the working environment for staff members and ensures that

they are paid accurately, promptly, and in accordance with local laws. Replicon

company unveiled a cloud-based time-tracking solution. The solution offers integrated

compliance and business analytics indicators to assess corporate performance and

enable data-based decision-making capabilities more accurately. Thus, the rise in

adoption and offering of cloud-based time-tracking solutions is expected to create

growth opportunities for the Asia Pacific time-tracking solution market.

Asia Pacific Time Tracking Solution Market Overview

Many businesses rely on time-tracking solutions to manage projects effectively.

According to the Project Management Institute of Asia Pacific, there is a need for 2.3

million project managers in APAC every year till 2030 to level the economic growth in

the industry. Talent Shortage to fill these manager positions is a big challenge for

businesses relying on their management teams to implement strategic initiatives on time

and within budget. The requirement of project management professionals is especially

important for developing and emerging countries like those in APAC. Construction &

manufacturing (73.4%) and insurance & finance (13.2%) sectors are likely to be the

largest revenue generators of the project management-oriented employment (PMOE)

sector. Hence, the demand for time-tracking software is increasing with the growth of

these sectors. The time-tracking software helps project managers monitor progress,

allocate resources efficiently, and stay within budget constraints. Real-time data on time

spent on tasks enables better decision-making and project planning. The COVID-19

pandemic has led to rapid digitalization in Asia Pacific. According to the FlexOS Global

Pte. Ltd. report, in APAC, nearly 43% of people worked in a hybrid arrangement during

the pandemic for the first time. Nearly 53% believe increased employee productivity will

substantially benefit a remote work model. During the pandemic, 70% said they wanted

greater location flexibility, while 71% favored greater time flexibility, which is much

higher than the businesses are willing to provide. The time-tracking software supports

the management of remote and distributed teams by providing insights into remote

employees' activities and work hours. The demand for time-tracking software is

increasing with the increasing remote work. Thus, the Asia Pacific time-tracking solution

market in APAC is growing significantly.
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Asia Pacific Time Tracking Solution Market Revenue and Forecast to 2030 (US$

Million)

Asia Pacific Time Tracking Solution Market Segmentation

The Asia Pacific time tracking solution market is segmented based on deployment,

organization size, application, and country.

Based on deployment, the Asia Pacific time tracking solution market is bifurcated into

on-premise and cloud. The on-premise segment held a larger share in 2022.

In terms of organization size, the Asia Pacific time tracking solution market is bifurcated

into small & medium enterprises and large enterprises. The large enterprises segment

held a larger share in 2022.

By application, the Asia Pacific time tracking solution market is segmented into tracking

and reporting, payroll, and project management. The tracking and reporting segment

held the largest share in 2022.

Based on country, the Asia Pacific time tracking solution market is segmented into

China, Japan, South Korea, India, Australia, and the Rest of Asia Pacific. China

dominated the Asia Pacific time tracking solution market in 2022.

Replicon Inc, ConnectWise LLC, UKG Inc, Kantata Inc, SAP SE, Time Doctor LLC,

Wrike Inc, Zoho Corporation PVT Ltd, and Planview Inc are some of the leading

companies operating in the Asia Pacific time tracking solution market.
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