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Abstracts

The Asia Pacific power and control cable market was valued at US$ 50,903.14 million in

2022 and is expected to reach US$ 99,175.60 million by 2030; it is estimated to grow at

a CAGR of 8.7% from 2022 to 2030.

Government Norms on Developing Transmission & Distribution Sector Fuels the Asia

Pacific Power and Control Cable Market

Several governments across the world are taking initiatives regarding the development

of transmission and distribution sector. For instance, in 2023, a collaborative agreement

of US$ 5.3 billion was announced by the federal and state governments of Australia to

support eight vital transmission systems and renewable energy zone projects. This

investment was a part of the country's Rewiring the Nation policy, which is focused on

spending US$ 11 billion to modernize the country's electricity grid and infrastructure.

Also, in 2022, India announced plans to spend US$ 17.1 billion by 2026-2027 to

establish interstate transmission networks (ISTS) for the evacuation of renewable

energy, and another US$ 2.8 billion till 2030. Government initiatives regarding the

transmission & distribution sector drive the power and control cable market growth.

Asia Pacific Power and Control Cable Market Overview

Per data from IEA, APAC is the largest producer and consumer of electricity. The region

hosts several of the world's largest manufacturing hubs and industrial sites. Countries

such as China and India are the two most populous countries of the world and thus

consume considerably more electricity than smaller nations. China's power generation

capability has supported the country's industrial and overall growth over the past two

decades. Power consumption has risen more than 6-fold between 2000 and 2021,
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making the country's power generation capacity the largest in the world and

contributing to about a third of the world's electricity generated. In 2021, China began

construction on 33 gigawatts of coal-based power generation, and in 2022, approved

8.63 gigawatts of additional coal plants. However, China's zero-COVID policy weighed

heavily on its economic activity in 2022, and uncertainty remains over the pace of its

electricity demand growth. IEA estimated electricity demand to have risen by 2.6% in

2022, substantially below the pre-pandemic average of over 5% from 2015 to 2019.

While such factors hampered the demand for power cable, sustained growth of the

industrial sector contributed to the country's power and control cable market.

In India, the transmission system has expanded over the years to distribute power from

generating stations to load centers through intrastate and interstate transmission

systems. The transmission system links the distribution system with the generating

stations, and thus plays a key role in the power supply to the consumers. In April 2023,

the Government of India announced plans to expand from 4,25,500 circuit kilometers

(ckm) (existing as of May 31, 2020) to 4,54,200 ckm by 2024-2025, resulting in an

addition of ~28,700 ckm under the Gati Shakti Master Plan. The addition was proposed

in the Interstate Transmission System (ISTS) network and for 220kV and above voltage

levels. Similarly, in February 2023, state-owned Power Grid Corporation was awarded

five interstate electricity transmission projects through a tariff-based competitive bidding

route, which will be completed on the build, own, operate, and transfer (BOOT) basis. In

December 2022, the country announced plans worth US$ 29.6 billion to build

transmission lines and connect renewable generation, aiming to triple its renewable

energy capacity by 2030. All such factors are anticipated to boost the demand for

various power and control cables in the country during the forecast period.

Japan and South Korea are two of the leading countries in automotive manufacturing.

Automotive manufacturing accounts for 89% of Japan's manufacturing sector.

Additionally, both countries have been rapidly adopting EVs, leading to a growth of

associated industries and infrastructure. For instance, in August 2022, the Ministry of

Economy, Trade and Industry of Japan estimated the requirement for an investment of

more than US$ 24 billion to develop a competitive manufacturing base for batteries that

can be used in electric vehicles (EVs) and energy storage systems. In South Korea, to

promote the adoption of EVs, the government is providing subsidies to the citizens to

purchase EVs. In February 2023, the government announced its plan to raise the

number of subsidized EVs by 34%, from 160,000 units in 2022 to 215,000 cars in 2023.

Further, according to the Ministry of Environment and Industry statistics, full subsidy

support will be provided to vehicles priced at less than US$ 46,462 in South Korea. The

rise in demand for EVs is encouraging the establishment of charging infrastructure

across both countries, thus promoting the need for power cables. Thus, the expansion

of the automotive sector is boosting the demand for power and control cables.
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Asia Pacific Power and Control Cable Market Revenue and Forecast to 2030 (US$

Million)

Asia Pacific Power and Control Cable Market Segmentation

The Asia Pacific power and control cable market is segmented based on type, voltage,

application, and country.

Based on type, the Asia Pacific power and control cable market is bifurcated into power

cable and control cable. The power cable segment held a larger share in 2022.

By voltage, the Asia Pacific power and control cable market is segmented into high

voltage, medium voltage, and low voltage. The low voltage segment held the largest

share in 2022.

By application, the Asia Pacific power and control cable market is segmented into

utilities and industrial. The utilities segment held a larger share in 2022.

Based on country, the Asia Pacific power and control cable market is segmented into

China, Japan, India, South Korea, Australia, and the Rest of Asia Pacific. China

dominated the Asia Pacific power and control cable market in 2022.

Belden Inc; Furukawa Electric Co Ltd; HENGTONG GROUP CO., LTD.; LEONI AG,

Nexans SA; Prysmian SpA; and Sumitomo Electric Industries Ltd are some of the

leading companies operating in the Asia Pacific power and control cable market.
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