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The Asia Pacific Oil Country Tubular Goods (OCTG) market is projected to grow
significantly, reaching an estimated US$ 6,672.1 million by 2031, up from US$ 4,567.6
million in 2024. This growth represents a compound annual growth rate (CAGR) of 5.5%
from 2025 to 2031, indicating a robust demand for OCTG products in the region.

Executive Summary and Market Analysis

The Asia Pacific region, which includes key countries such as India, China, Australia,
Malaysia, and Indonesia, is a major consumer of oil and natural gas. The demand for
energy in this region is driven by rapid industrialization, urbanization, and population
growth. Additionally, Asia Pacific is rich in oil and gas reserves, with significant domestic
production occurring in countries like China, India, Malaysia, and Indonesia. The
discovery of new offshore oil and gas fields, along with the development of new
facilities, is a primary factor propelling the demand for OCTG products.

For example, in July 2023, Petronas, a Malaysian government-owned company,
announced plans for six new offshore oil and gas facilities, highlighting the ongoing
expansion in the region's oil and gas sector. Such developments are crucial for the
growth of the OCTG market in Asia Pacific.

Strategic Insights

Market Segmentation

The Asia Pacific OCTG market can be segmented based on various criteria:
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By Process: The market is divided into Seamless and Welded OCTG products,
with Seamless products holding the largest market share in 2024.

By Product: The market includes Drill Pipe, Well Casing, and Production Tubing,
where Well Casing is expected to dominate in 2024.

By Application: The market is categorized into Onshore and Offshore
applications, with Offshore applications leading in market share in 2024.

Market Outlook

A notable trend in the OCTG market is the steady increase in the global rig count, which
IS a key indicator of upstream oil and gas activity. The rise in active drilling rigs directly
correlates with the demand for OCTG products, which are essential for well construction
and maintenance. According to Baker Hughes, the total number of rigs worldwide
increased from 1,365 in 2021 to 1,734 in 2024, with offshore rigs rising from 193 to 238
in the same period.

As rig activity increases, so does the demand for tubular goods. Each new well requires
various OCTG products, including casing, tubing, and drill pipe, which drives overall
consumption. A higher rig count typically leads to more well starts across various
environments, including onshore, offshore, shallow-water, and deepwater projects. This
trend amplifies the need for high-specification pipes, premium-grade steel, and
corrosion-resistant casing, particularly in challenging conditions.

Moreover, the sustained growth in the international rig count is diversifying demand
beyond traditional markets like North America, creating opportunities in regions such as
Africa, the Middle East, Latin America, and Asia-Pacific. This geographical
diversification helps mitigate regional risks and enhances overall global demand for
OCTG products.

Country Insights

The Asia Pacific OCTG market is further segmented by country, with significant
contributions from Australia, China, India, Japan, Indonesia, and other regions. China,
in particular, is a major player in the market, holding the largest share in 2024. The
country is actively enhancing its oil and gas production capabilities, including the
establishment of new offshore platforms. In May 2023, China completed a new
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12,000-ton offshore drilling rig, which supports its goal of increasing offshore drilling
activities and reducing reliance on imported oil and gas.

In June 2023, China announced plans to drill deeper in offshore platforms, despite
potential geopolitical tensions with the United States, which has imposed restrictions on
Chinese oil and gas platforms. Additionally, new offshore oil and gas discoveries in the
South China Sea have prompted companies like CNOOC to invest in new rigs and
exploration activities. For instance, in September 2024, CNOOC Ltd. reported a
significant gas discovery in ultra-deepwater carbonate rocks offshore China, further
driving the demand for OCTG products in the region.

Company Profiles

Key players in the Asia Pacific OCTG market include NOV Inc, ILJIN STEEL CO., LTD.,
Tenaris SA, TMK Group, Vallourec SA, Weatherford International Plc, JFE Steel Corp,
ArcelorMittal SA, Nippon Steel Corp, United States Steel Corp, Corpac, Jacob Tubing
L.P., Kelly Pipe Co. LLC, Tianjin Pipe Corporation (TPCO), Sumitomo Corporation, and
SB International, Inc. These companies are employing various strategies such as
expansion, product innovation, and mergers and acquisitions to enhance their market
presence and offer innovative products to consumers.

In conclusion, the Asia Pacific Oil Country Tubular Goods market is poised for

significant growth driven by increasing energy demands, ongoing exploration and
production activities, and strategic developments in the oil and gas sector.
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