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Abstracts

The Asia Pacific insurance third-party administrator market was valued at US$

65,825.01 million in 2023 and is expected to reach US$ 1,35,616.73 million by 2031; it

is estimated to record a CAGR of 9.5% from 2023 to 2031.

Proliferation of Insurance Industry Boosts Asia Pacific Insurance Third-Party

Administrator Market

As countries grow and people gain more discretionary income, they are more likely to

be able to afford and recognize the value of insurance products such as life, health, and

property insurance plans. This is especially true for a burgeoning middle class striving

for financial stability. People are becoming increasingly conscious of the possibility of

financial loss due to unforeseen circumstances such as illness, accidents, or natural

catastrophes. As a result, individuals, businesses, and other entities seek insurance

policies to safeguard themselves from the repercussions, which fuels the demand for

insurance solutions that can assist in managing these risks. According to the India

Brand Equity Foundation (IBEF), the insurance industry is one of the premium

segments seeing significant expansion in India. This upward trend in the insurance

sector can be ascribed to rising revenues and increased awareness of the profession.

India has the sixth-largest life insurance market among emerging economies, growing at

a pace of 32-34% per year. In recent years, the industry has experienced vigorous
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competition among rival businesses. Moreover, the insurance sector faces

numerous constraints, including highly dynamic regulatory complications, which present

organizations with considerable threats to financial and operational stability. Thus, the

ongoing proliferation of the insurance industry is creating opportunities for the growth of

the insurance third-party administrator market.

Asia Pacific Insurance Third-Party Administrator Market Overview

The Asia Pacific insurance third-party administrator market is segmented into China,

India, Japan, Australia, South Korea, and the Rest of Asia Pacific. The market in this

region is expected to grow at a significant CAGR from 2023 to 2031. According to a

KPMG report, Asia Pacific was the fastest-growing market for insurance services as of

December 2022. The growing population and awareness of insurance benefits,

particularly during the COVID-19 pandemic, have rejuvenated the insurance market in

this region. Customers in several countries are aware of the healthcare cost and are

purchasing more healthcare coverage. Thus, to cater to the rising number of

policyholders, insurance companies are approaching TPAs to provide their services to a

broader population.

Asia Pacific Insurance Third-Party Administrator Market Revenue and Forecast to 2031

(US$ Million)

Asia Pacific Insurance Third-Party Administrator Market Segmentation

The Asia Pacific insurance third-party administrator market is segmented based on

insurance type, end users, and country. Based on insurance type, the Asia Pacific

insurance third-party administrator market is segmented into healthcare, retirement

plans, commercial general liability insurers, and other insurance types. The healthcare

segment held the largest market share in 2023.

In terms of end users, the Asia Pacific insurance third-party administrator market is

bifurcated into large enterprises and SMEs. The large enterprises segment held a larger

market share in 2023.

Based on country, the Asia Pacific insurance third-party administrator market is

segmented into China, India, Japan, Australia, South Korea, and the Rest of Asia

Pacific. China dominated the Asia Pacific insurance third-party administrator market

share in 2023.
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Sedgwick; Crawford and Company; Charles Taylor Limited; ExlService Holdings, Inc;

Arthur J Gallagher & Co; Meritain Health; and Chubb Ltd are some of the leading

players operating in the Asia Pacific insurance third-party administrator market.

Reason to buy

Save and reduce time carrying out entry-level research by identifying the growth,

size, leading players, and segments in the Asia Pacific Insurance Third-Party

Administrator Market.

Highlights key business priorities in order to assist companies to realign their

business strategies.

The key findings and recommendations highlight crucial progressive industry

trends in the Asia Pacific Insurance Third-Party Administrator Market, thereby

allowing players across the value chain to develop effective long-term strategies.

Develop/modify business expansion plans by using substantial growth offering

developed and emerging markets.

Scrutinize in-depth Asia Pacific market trends and outlook coupled with the

factors driving the Asia Pacific Insurance Third-Party Administrator Market, as

well as those hindering it.

Enhance the decision-making process by understanding the strategies that

underpin commercial interest with respect to client products, segmentation,

pricing, and distribution.

The List of Companies - Asia Pacific Insurance Third-Party Administrator Market

Sedgwick

Crawford and Company

Charles Taylor Limited

ExlService Holdings, Inc
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Arthur J Gallagher & Co

Meritain Health

Chubb Ltd
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