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Abstracts

The Asia Pacific eye drops market is expected to grow from US$ 2,823.84 million in

2022 to US$ 4,386.59 million by 2030. It is estimated to grow at a CAGR of 5.7% from

2022 to 2030.

Rising Initiatives for Eye Care Fuels Asia Pacific Eye Drops Market

In recent years, various measures and efforts have been taken to create awareness and

educate people regarding eye diseases, prompting patients to access suitable

medications and treatments.

Sightsavers—an international nongovernmental organization—works in developing

countries to treat and prevent eye diseases. A large population in India resides in rural

areas with limited or no awareness of eye ailments. Sightsavers aims to create

awareness with its Rural Eye Health Programme, provide high-quality eye health

services, and eradicate avoidable blindness in the rural population. In addition, in 2019,

the WHO launched the Universal Health Coverage and Eye Care: Promoting Country

Action, an event to provide practical, step-by-step guidance to support Member States

of WHO in planning and implementing the recommendations of the WHO's World

Report on vision. The WHO launched this event to provide integrated people-centered

eye care services. Further, the India–US Collaborative Vision Research Program 2020

focuses on advancing science and technology crucial to understand, prevent, and treat
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blinding eye diseases, visual disorders, and associated complications. The

Indian Department of Biotechnology and the US NEI fund this research program.

In December 2021, NIH-funded projects supported the partnership between Kellogg

Eye Center and Aravind Eye Hospital (India) to develop a clinical research training

program for eyecare specialists. Such training programs are meant to develop the

eyecare field in India. Thus, increasing funds for eyecare research will likely offer growth

opportunities to the eye drop market players.

Asia Pacific Eye Drops Market Overview

The Asia Pacific eye drops market is sub segmented into China, Japan, India, Australia,

South Korea, and the Rest of Asia Pacific. Asia Pacific is expected to register the

fastest CAGR during the forecast period. The growth of the market in Asia Pacific is

attributed to the growing prevalence of dry eye diseases in countries such as Australia,

and India. Additionally, the growing geriatric population, developing healthcare

infrastructure, and increasing investments to boost research activities are projected to

drive the Asia Pacific eye drops market during the forecast period. In China, every year

about 20–30% of people are diagnosed with dry eye conditions. Major factors causing

dry eye condition include long spending hours in front of computers, laptops, and mobile

phones. Moreover, high air pollution level is another leading cause of dry eye condition

in the country. The country records the highest incidences of diabetes and glaucoma in

Asia Pacific, which may lead to a dry eye condition. China is also the largest market for

API manufacturing and generic pharmaceuticals. Various companies in the country are

involved in the production of ophthalmic products. In April 2023, Ocumension

Therapeutics submitted a new drug application (NDA) for approval to commercialize

Zerviate 0.24% (cetirizine) ophthalmic solution in China. This solution is majorly used to

reduce ocular itching associated with allergic conjunctivitis.

The Asia Pacific eye drops market in China is quite competitive, with the presence of

both domestic and international pharmaceutical companies. A few of the well-known

domestic eye drop brands in the country are Santen, Novartis, Alcon, Allergan, and

Baush + Lomb, which offer a range of eye care products, including prescription-based

eye drops and over the counter (OTC) solutions. The distribution channels for eye drops

in China include hospitals, clinics, pharmacies, and e-commerce platforms. Hospitals

and clinics are commonly preferred as distributors by companies offering prescription-

based eye drops, while OTC eye drops are readily available in pharmacies and online

platforms.
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Asia Pacific Eye Drops Market Revenue and Forecast to 2030 (US$ Million)

Asia Pacific Eye Drops Market Segmentation

The Asia Pacific eye drops market is segmented into type, application, purchase mode,

and country.

Based on type, the Asia Pacific eye drops market is segmented into antibiotics, artificial

tears, hormones, and others. The antibiotics segment held the largest share of the Asia

Pacific eye drops market in 2022.

Based on application, the Asia Pacific eye drops market is segmented into eye

diseases, eye care, and others. The eye diseases segment held the largest share of the

Asia Pacific eye drops market in 2022. The eye diseases segment is further segmented

into dry eye, glaucoma, cataract, and others.

Based on purchase mode, the Asia Pacific eye drops market is segmented into OTC

and prescription. The prescription segment held a larger share of the Asia Pacific eye

drops market in 2022.

Based on country, the Asia Pacific eye drops market is segmented into China, Japan,

India, Australia, South Korea, and the Rest of Asia Pacific. China dominated the Asia

Pacific eye drops market in 2022.

AbbVie Inc, Alcon AG, Bausch & Lomb Inc, Biomedica Pvt Ltd, Pfizer Inc, Prestige

Consumer Healthcare Inc., and Rohto Pharmaceutical Co Ltd are some of the leading

companies operating in the Asia Pacific eye drops market.
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