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Abstracts

The Asia Pacific cost-estimating software market was valued at US$ 477.47 million in

2023 and is expected to reach US$ 1,127.70 million by 2031; it is estimated to register a

CAGR of 11.3% from 2023 to 2031.

Integration of Artificial Intelligence and Machine Learning Boosts Asia Pacific Cost-

Estimating Software Market

Traditional cost estimation models frequently rely on manually picked characteristics,

which are time-consuming and prone to bias. However, the use of technologies such as

artificial intelligence (AI) and machine learning (ML) can considerably improve the

precision of cost estimates by providing more accurate projections. Large datasets can

be quickly analyzed by AI algorithms. As a result, they spot trends and patterns that

human analysts would miss. This feature enables the creation of complex cost

projections that take a wide range of variables into consideration. AI systems also

constantly learn from fresh data. This implies that as a result of their improving precision

over time, estimations become more accurate.

Similarly, machine learning aids in the refinement of projections. Through the use of

sophisticated models, ML is able to project expenses in many scenarios. It takes into

account a wide range of factors that could affect project costs. For example, the

analysis automatically incorporates changes in labor rates or material costs. Because of

their flexibility, estimates are guaranteed to stay accurate and relevant even when
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project conditions alter. Furthermore, the estimations take a lot less time

because of AI and ML, which speed up the planning stage and enable more responsive

reactions to market changes. Thus, the integration of advanced technologies such as AI

and ML is expected to fuel the growth of the cost-estimating software market during the

forecast period.

Asia Pacific Cost-Estimating Software Market Overview

The cost-estimating software market in Asia Pacific is witnessing substantial growth and

is expected to continue expanding in the coming years. The increase in the demand for

effectiveness and clarity in business operations, as well as the growing use of cloud and

mobile apps, are seen as major factors fueling the expansion of the Asia Pacific cost-

estimating software market. Asia Pacific is expected to provide numerous growth

opportunities for the market as a result of increased investments in implementing digital

transformation solutions and technology across various industries, suggesting a

favorable landscape for the expansion of the market.

Asia Pacific Cost-Estimating Software Market Revenue and Forecast to 2031 (US$

Million)

Asia Pacific Cost-Estimating Software Market Segmentation

The Asia Pacific cost-estimating software market is categorized into deployment,

industry vertical, and country.

Based on deployment, the Asia Pacific cost-estimating software market is bifurcated

into cloud and on premises. The cloud segment held a larger Asia Pacific cost-

estimating software market share in 2023.

In terms of industry vertical, the Asia Pacific cost-estimating software market is

segmented into construction industry, oil and gas industry, mining industry, energy

industry, others. The construction industry segment held the largest Asia Pacific cost-

estimating software market share in 2023.

By country, the Asia Pacific cost-estimating software market is segmented into China,

Japan, India, South Korea, Australia, and the Rest of Asia Pacific. China dominated the

Asia Pacific cost-estimating software market share in 2023.

Salesforce Inc, Oracle Corp, Sage Group Plc, Trimble Inc, Procore Technologies Inc,
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Autodesk Inc, RIB Software, Siemens AG, SLB, Aspen Technology Inc, and S&P Global

Inc. are some of the leading companies operating in Asia Pacific cost-estimating

software market.

Reason to buy

Save and reduce time carrying out entry-level research by identifying the growth,

size, leading players, and segments in the Asia Pacific cost-estimating software

market.

Highlights key business priorities in order to assist companies to realign their

business strategies.

The key findings and recommendations highlight crucial progressive industry

trends in the Asia Pacific cost-estimating software market, thereby allowing

players across the value chain to develop effective long-term strategies.

Develop/modify business expansion plans by using substantial growth offering

developed and emerging markets.

Scrutinize in-depth Asia Pacific market trends and outlook coupled with the

factors driving the Asia Pacific cost-estimating software market, as well as those

hindering it.

Enhance the decision-making process by understanding the strategies that

underpin commercial interest with respect to client products, segmentation,

pricing, and distribution.

The List of Companies - Asia Pacific Cost-Estimating Software Market

Salesforce Inc

Oracle Corp

Sage Group Plc

Trimble Inc
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Procore Technologies Inc

Autodesk Inc

RIB Software

Siemens AG

SLB

Aspen Technology Inc

S&P Global Inc.
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