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Abstracts

The Asia Pacific Contract Research Organization (CRO) Market is projected to grow

significantly, reaching approximately US$ 21,265.7 million by 2031, up from US$

11,769.4 million in 2024, reflecting a compound annual growth rate (CAGR) of 8.8%

from 2024 to 2031.

Executive Summary and Market Analysis

The Asia Pacific CRO market is divided into several key regions, including China,

Japan, India, Australia, South Korea, and the Rest of Asia Pacific. Countries like

Australia, India, and South Korea are expected to experience substantial growth

opportunities due to advancements in their healthcare sectors. Additionally, these

governments are enhancing their support for clinical trials, while the increasing

prevalence of chronic diseases is anticipated to create further growth prospects for

market participants in the years ahead.

Strategic Insights

Market Segmentation Analysis

By Service Type: The market is categorized into Early Phase Development

Services, Clinical Research Services, Laboratory Services, and Post-Approval

Services, with Clinical Research Services holding the largest market share in

2024.

By Product Type: The segments include Cell and Gene Therapy, Biosimilars,

Antibody Drug Conjugates, and Others, where Biosimilars dominated the market
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in 2024.

By Type: The market is divided into In-house and Outsource, with Outsource

being the leading segment in 2024.

By Application: This includes Oncology, Neurology, Cardiology, Infectious

Diseases, Metabolic Disorders, Nephrology, Respiratory, Dermatology,

Ophthalmology, Hematology, and Others, with Oncology having the largest

share in 2024.

By End User: The market is segmented into Pharmaceutical and Biotech

Companies, Medical Device Companies, Academic and Research Institutes,

and Others, with Pharmaceutical and Biotech Companies leading in 2024.

Market Outlook

The growth of the CRO market is significantly driven by the emergence of biologics and

biosimilars, fueled by increased competition from innovative therapies and the

expiration of patents for major biologics. Biologics, which include monoclonal antibodies

and recombinant proteins, are expected to dominate the biopharmaceutical landscape

due to their effectiveness in treating chronic and life-threatening conditions. As patents

for many biologics expire, the biosimilars market is rapidly expanding, presenting

lucrative opportunities for CROs involved in research and development to expedite the

delivery of these products. According to the WHO, biosimilars are crucial for enhancing

access to biologic therapies globally, often being up to 60% cheaper than their original

counterparts. The growing manufacturing capacity and regulatory alignment across

nations are leading CROs to engage more in global clinical trials, analytical studies, and

regulatory submissions, particularly for biologic and biosimilar products. This trend is

reshaping the CRO landscape, positioning biologics and biosimilars as key drivers of

healthcare innovation.

Moreover, the high costs and lengthy timelines associated with developing biologics are

prompting companies to outsource to CROs, seeking to reduce expenses and

accelerate time-to-market. CROs that invest in advanced technologies and expertise in

biologics and biosimilars are likely to benefit the most from this expanding market. The

global demand for affordable healthcare solutions continues to propel this growth,

emphasizing the critical role of CROs in advancing biopharmaceutical development and

addressing unmet medical needs.
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Country Insights

The Asia Pacific CRO market is further analyzed by country, with Japan holding the

largest market share in 2024. The International Trade Administration (ITA) notes that

advanced medical technologies are becoming increasingly vital in Japan due to its

aging population. The prevalence of diseases such as gastric cancer and hepatitis C

makes Japan an ideal location for clinical trials targeting these conditions. With a

population of 123 million, there is a substantial pool of potential clinical trial participants.

For example, in January 2024, Parexel, a leading global CRO, partnered with the

Japanese Foundation for Cancer Research (JFCR) to expedite access to cancer clinical

trials in Japan.

Company Profiles

Key players in the Asia Pacific CRO market include Parexel International Corp, IQVIA

Holdings Inc, Syneos Health Inc, Medpace Holdings Inc, Thermo Fisher Scientific (PPD

Inc), ProPharma Group, Precision Medicine Group, LLC, O4 Research Ltd, Julius

Clinical, Siron Clinical, Clinmark sp. z o.o., Pharmaxi LLC, Smerud Medical Research

Group, and AURIGON GMBH. These companies are employing various strategies such

as expansion, product innovation, and mergers and acquisitions to enhance their

market presence and offer innovative solutions to their clients.
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