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The Asia Pacific commercial refrigeration market was valued at US$ 9,218.56 million in
2022 and is expected to reach US$ 17,057.32 million by 2030; it is estimated to grow at
a CAGR of 8.0% from 2022 to 20 30.

Rising Number of Supermarkets and Hypermarkets Fuel the Asia Pacific Commercial
Refrigeration Market.

As people have a hectic work life, supermarkets and hypermarkets help them purchase
all the required items in one place, thus, saving them time. Because of all these
benefits, the country's demand for supermarkets and hypermarkets is increasing.
Hence, various supermarket giants in the country, such as Kroger Co., Costco, and
Walmart, are working on the construction of their new stores. The growing number of
supermarkets and hypermarkets will raise the need for refrigeration systems to store
different food products such as meat, seafood, drinks, vegetables, and fruits. Thus, the
rising number of supermarkets and hypermarkets is expected to create a lucrative
opportunity for the growth of the Asia Pacific commercial refrigeration market.
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In supermarket and hypermarket stores, refrigerator systems store frozen foods,
vegetables, milk, and other grocery items, which requires a low-temperature
environment. The increasing supermarket and hypermarkets are propelling the adoption
of commercial refrigeration systems. In India various supermarket and hypermarket
stores are expanding their presence. For instance, in July 2020, SunnyBee Market, a
food store chain in Chennai, introduced India’s first-of-its-kind self-checkout store in
Besant Nagar, Chennai. Additionally, in October 2022, Vijetha Supermarkets, one of the
biggest Food and Grocery retailers in Hyderabad and Andhra Pradesh, opened its 93rd
store in Hyderabad. Furthermore, in October 2021, Reliance Industries Limited opened
a 7-Eleven Inc. convenience store in India, with the first store set in Mumbai. Such types
of supermarket and hypermarket launches propel the adoption of the commercial
refrigerator system in India.

Asia Pacific Commercial Refrigeration Market Overview

The commercial refrigeration system comprises several types of cooling appliances,
including refrigerators, freezers, milk coolers, and blast chillers. These appliances are
used to store food ingredients or prepared food in restaurants, hotels, cafes, and other
establishments. They are also used in supermarkets and retail stores to store
vegetables, fruits, meats, beverages, drinks, dairy products, and other food items. The
growing number of supermarkets and hypermarkets is expected to raise the need for
refrigeration systems in the country. The integration of different technologies, such as
the Internet of Things (loT), artificial intelligence (Al), and machine learning (ML), in
refrigeration systems help in the maintenance and diagnosis of problems associated
with the usage pattern of the system. Thus, the rising use of refrigeration systems to
store food products is fueling the growth of the market. Food and beverage outlet
operators face key challenges related to space, utility, productivity, and convenience for
refrigeration systems in the food service industry. Various manufacturers of commercial
refrigeration systems are addressing these challenges by launching a new product
portfolio for the food & beverage industry.

Asia Pacific Commercial Refrigeration Market Revenue and Forecast to 2030 (US$
Million)

Asia Pacific Commercial Refrigeration Market Segmentation

The Asia Pacific commercial refrigeration Market is segmented based on type,
application, door type, and section type.
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Based on type, the Asia Pacific commercial refrigeration market is segmented into
refrigerators, freezer, heated cabinets, milk coolers, chef bases, full size undercounters,
full size prep tables refrigerator and freezers, back bar, blast chillers, and others. The
refrigerators segment held the largest share in 2022.

Based on application, the Asia Pacific commercial refrigeration market is bifurcated into
hospitality, and institutional. The hospitality segment held the larger share in 2022.

Based on door type, the Asia Pacific commercial refrigeration market is segmented into
single, dual, and multi. The dual segment held largest share in 2022.

Based on section type, the Asia Pacific commercial refrigeration market is segmented
into single, dual, and multi. The dual segment held the largest share in 2022.

Based on country, the Asia Pacific commercial refrigeration market is segmented into
China, South Korea, Japan, Australia, India, and the Rest of Asia Pacific. China
dominated the Asia Pacific commercial refrigeration market in 2022.

Hoshizaki Corp, True Manufacturing Co Inc, Libherr USA Co, Marmon Holding Inc,

Haier Smart Home Co Ltd, and Daikin Industries are some of the leading companies
operating in the Asia Pacific commercial refrigeration market.
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