
Asia Pacific AI in Computer Vision Market Forecast to

2030 - Regional Analysis - by Component (Software

and Hardware) and End Use Industry (Security and

Surveillance, Manufacturing, Automotive, Retail,

Sports and Entertainment, and Others)

https://marketpublishers.com/r/AA783E5ADE0DEN.html

Date: June 2024

Pages: 101

Price: US$ 2,485.00 (Single User License)

ID: AA783E5ADE0DEN

Abstracts

The Asia Pacific AI in computer vision market was valued at US$ 3,225.83 million in

2022 and is expected to reach US$ 35,778.41 million by 2030; it is estimated to record

a CAGR of 35.1% from 2022 to 2030.

Increased Manufacturing of Autonomous Vehicles Boosts Asia Pacific AI in Computer

Vision Market

Computer vision is a fundamental technology for developing autonomous or self-driving

vehicles. It provides the necessary perception capabilities, enabling vehicles to navigate

and operate safely without human intervention. Computer vision algorithms can interpret

complex visual data, including traffic signs, lane markings, traffic lights, and road

conditions. This allows autonomous vehicles to make informed decisions about their

movements and adjust their behavior accordingly. Computer vision is at the center of

autonomous vehicle technology. By leveraging object detection algorithms while also

using the latest cameras and sensors, autonomous vehicles get to identify their

surroundings, making the entire driving process safer. Computer vision models allow

autonomous vehicles to stop before they hit walkers or cyclists. Various companies are

launching new autonomous vehicles. For instance, in June 2023, Minus Zero unveiled

the zPod, which it claimed to be India's first autonomous vehicle. The zPod showcased

self-driving tech developed by the artificial intelligence (AI) firm. Minus Zero said that it

would provide its autonomous driving tech to other manufacturers to help improve their

ADAS suite. Therefore, the increasing manufacturing of autonomous vehicles is
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anticipated to provide growth opportunities for the AI in computer vision market.

Asia Pacific AI in Computer Vision Market Overview

Asia is at the forefront of the global digital revolution. Asian companies are far out-

maneuvering their Western counterparts due to the advantage of setting up robust

digital operations from basically a blank slate in terms of factory workforce, automation,

and even organization information technology networks. Various companies in APAC

are launching new automation centers. For instance, in December 2022, OMRON, a

company operating in the factory automation industry, announced that it would be

serving the logistics sector in Southeast Asia, Singapore, and Oceania with its first

automation center, which was launched in 2022. The company Omron expanded its

automation center, which offers Industry 4.0 solutions. It’s automation center is one of

the solution development centers that supports the implementation of the Robotics

Middleware Framework (RMF) in the logistics industry. It is known as Omron

Automation Center Singapore for Logistics.

Furthermore, various companies are launching new autonomous vehicles in APAC. For

example, in July 2022, Baidu, Inc. announced its next-generation completely

autonomous vehicle (AV), Apollo RT6, a production-ready model with a removable

steering wheel. It was designed for complex urban environments; Apollo RT6 was put

into operation in China in 2023 on Apollo Go autonomous ride-hailing service. Similarly,

in May 2021, SK Holdings partnered with Kodiak Robotics, to target US$ 1290 billion in

Asia Pacific autonomous driving. Kodiak Robotics provided SK Corporation with

autonomous driving systems, such as advanced emergency braking systems and

artificial intelligence (AI) microprocessors. The computer vision technology is used

widely in autonomous vehicles Therefore, with such increasing instances, the AI in

computer vision market is growing in Asia Pacific.

Asia Pacific AI in Computer Vision Market Revenue and Forecast to 2030 (US$ Million)

Asia Pacific AI in Computer Vision Market Segmentation

The Asia Pacific AI in computer vision market is segmented based on component, end

use industry, and country. Based on component, the Asia Pacific AI in computer vision

market is bifurcated into software and hardware. The software segment held a larger

market share in 2022.

In terms of end use industry, the Asia Pacific AI in computer vision market is
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categorized into security and surveillance, manufacturing, automotive, retail, sports and

entertainment, and others. The security and surveillance segment held the largest

market share in 2022.

Based on country, the Asia Pacific AI in computer vision market is segmented into

China, Japan, India, Australia, South Korea, and the Rest of Asia Pacific. China

dominated the Asia Pacific AI in computer vision market share in 2022.

Advanced Micro Devices Inc, Cognex Corp, General Electric Co, Intel Corp, Microsoft

Corp, Qualcomm Inc, Teledyne Technologies Inc, NVIDIA Corp, BASLER AG, and

International Business Machines Corp are some of the leading players operating in the

Asia Pacific AI in computer vision market.
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