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Abstracts

The armored vehicle market size was valued at US$ 13.51 billion in 2025 and is

projected to reach US$ 27.90 billion by 2034; it is expected to grow at a CAGR of 8.4%

during 2026–2034.

Defense forces are transitioning toward next-generation combat platforms supported by

modern infrastructure. A key example is the Armored Fighting Vehicle Facilities

Program under the Australian Defense Force, which is being developed to support

training, sustainment, and operational readiness for new armored capabilities. This

program is part of major initiatives such as LAND400, LAND907 Phase 2, and

LAND8160 Phase 1.

The program includes the development of new facilities at military locations such as

Puckapunyal Military Area, Lavarack Barracks, and the Edinburgh Defense Precinct.

These facilities are being designed to support advanced armored fighting vehicles that

are more sophisticated than legacy platforms currently in service. The infrastructure

upgrades ensure that personnel are properly trained and that vehicles are effectively

maintained, tested, and deployed under modern operational conditions.

The facilities are being developed with a long-term outlook, with a design life extending
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to 2050. This process reflects a global trend where armed forces are investing

in new armored vehicles and upgrading supporting ecosystems such as training

grounds, maintenance depots, and logistics hubs.

Such fleet upgrade and infrastructure modernization programs boost demand for

advanced armored systems, simulation technologies, maintenance solutions, and

integrated support services, making them a key opportunity area in the armored vehicle

market.

Asia-Pacific (APAC) is the fastest-growing armoured vehicle market due to rising

geopolitical tensions, border disputes, and defense modernization initiatives. Major

contributors include China, India, South Korea, and Japan. Governments across the

region are expanding indigenous manufacturing capabilities and investing in advanced

combat platforms to improve mobility and operational readiness. China leads regional

spending through large-scale military reforms, while India continues to procure light

armored and specialist combat vehicles for border security operations. The growing

emphasis on self-reliance in defense production is expected to accelerate market

expansion throughout APAC.

In North America (NA), the market is led by the United States, which accounts for the

highest global defense expenditure and extensive procurement of advanced armored

systems. The region benefits from strong domestic manufacturers such as General

Dynamics, Oshkosh Defense, and Textron Systems. Ongoing modernization programs,

including upgrades to tactical vehicles and armored combat fleets, continue to support

market growth. Canada also contributes through NATO-aligned modernization initiatives

and fleet replacement programs. North America accounted for nearly half of the global

armored vehicle market share in 2025, driven primarily by investments in next-

generation combat mobility and survivability technologies.

Ashok Leyland Ltd, BAE Systems Plc, General Dynamics Corp, Rheinmetall AG, Tata

Motors Ltd, Thales SA, Lockheed Martin Corp, Oshkosh Corp, Patria Oyj, and

KMW+NEXTER Defense Systems NV are among the key armored vehicle market

players that are profiled in this market study.

The overall armored vehicle market size has been derived using both primary and

secondary sources. Exhaustive secondary research has been conducted using internal

and external sources to obtain qualitative and quantitative information related to the

armored vehicle market size. The process also helps obtain an overview and forecast of

the market with respect to all the market segments. Also, multiple primary interviews
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have been conducted with industry participants to validate the data and gain analytical

insights. This process includes industry experts such as VPs, business development

managers, market intelligence managers, and national sales managers, along with

external consultants such as valuation experts, research analysts, and key opinion

leaders, specializing in the armored vehicle market.

Reason to buy

Saves and reduces time required for identifying the market growth, size, leading

players, and segments in the global Armored Vehicle market.

Highlights key business priorities to assist companies in realigning their

business strategies

Emphasizes key findings and recommendations that uncover emerging industry

trends in the global Armored Vehicle market, enabling stakeholders across the

value chain to craft effective long-term strategies

Develop/modify business expansion plans by analyzing substantial growth

prospects in mature and emerging markets

Scrutinizes in-depth global Armored Vehicle market trends, along with factors

driving the market, as well as those hindering it

Enhances the decision-making process by understanding the strategies that

underpin commercial interest with respect to client products, segmentation,

pricing, and distribution
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