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Market Overview

Saudi Arabia Turning Tools Market was valued at USD 370 Million in 2024 and is
expected to reach USD 534 Million by 2030 with a CAGR of 6.18% during the forecast
period.

Turning tools are specialized cutting instruments used in machining processes, primarily
on lathes, to remove material from a rotating workpiece and shape it into the desired
form. These tools are essential in manufacturing operations, especially for creating
cylindrical parts. A turning tool typically consists of a cutting tip, often made from
hardened materials such as carbide, high-speed steel, or ceramics, and a shank that
holds the tool in the machine.

Turning tools are designed to perform various operations including facing, taper turning,
threading, and grooving. They are categorized based on the direction of the cut—Ileft-
hand or right-hand—and the type of operation. The cutting action is achieved by feeding
the tool into the rotating workpiece along a specified path, which removes excess
material layer by layer.
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Modern turning tools may also feature replaceable inserts that can be rotated or
replaced when worn, offering both efficiency and cost-effectiveness. Precision, tool
geometry, and material compatibility are critical factors in tool selection. With
advancements in technology, many turning tools now incorporate coatings or are
designed for specific materials to enhance performance and durability. In summary,
turning tools are vital for accurate, efficient, and high-quality metalworking and
component production.

Key Market Drivers
Expansion of the Mining Sector

The mining sector in Saudi Arabia is experiencing significant growth, positioning itself as
a key pillar of economic diversification. The government's focus on exploring and
developing mineral resources has led to increased mining activities, particularly in
regions rich in gold, phosphate, and bauxite. This expansion necessitates the use of
turning tools for equipment manufacturing, maintenance, and the production of mining
components.

Investments in mining infrastructure and processing facilities create a ripple effect,
boosting the demand for precision machining tools. Turning tools are essential in
fabricating parts for drilling equipment, conveyors, and other machinery used in mining
operations. As the sector continues to grow, the requirement for durable and efficient
turning tools becomes more pronounced, driving market growth. Saudi Arabia's Vision
2030 aims to diversify the economy by reducing its reliance on oil, with a strong focus
on expanding the mining sector as a key part of economic diversification. The
government plans to invest USD64 billion in the mining sector by 2030.

Key Market Challenges
Limited Local Manufacturing Capabilities and Heavy Import Dependency

One of the primary challenges facing the Saudi Arabian turning tools market is the
limited presence of domestic manufacturing capabilities, leading to a heavy reliance on
imported tools. Most high-precision turning tools, including CNC-compatible inserts, tool
holders, and carbide cutting components, are sourced from established international
manufacturers. This dependency increases vulnerability to global supply chain
disruptions, currency fluctuations, and geopolitical tensions.
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The high cost and logistical complexities of importing sophisticated tools often result in
delays, price instability, and limited accessibility for small to mid-sized machine shops.
These businesses may find it difficult to maintain a consistent supply of quality tools,
which impacts their productivity and competitiveness. Moreover, local manufacturers
often struggle with after-sales support and replacement parts, further hindering
operational efficiency.

Although initiatives like Vision 2030 encourage the development of local manufacturing,
the skill gap in precision tool production and the capital-intensive nature of this industry
make rapid growth challenging. Establishing turning tool production facilities requires
significant investment in advanced machinery, technical expertise, and quality control
systems—elements that are currently underdeveloped in the local industrial ecosystem.

Until domestic capabilities catch up, the market will continue to face challenges in cost,
lead time, and quality assurance due to its dependency on foreign suppliers.

Key Market Trends
Integration of Industry 4.0 Technologies

Saudi Arabia is embracing Industry 4.0 to modernize its manufacturing sector. This
transformation involves the adoption of advanced technologies such as the Internet of
Things (IoT), Artificial Intelligence (Al), and robotics. In the context of turning tools,
these technologies enable real-time monitoring, predictive maintenance, and enhanced
precision in machining processes. For instance, 0T sensors can track tool wear and
performance, allowing for timely replacements and reducing downtime. Al algorithms
can optimize cutting parameters, improving efficiency and product quality. The
integration of robotics further automates repetitive tasks, increasing productivity and
consistency. This shift towards smart manufacturing aligns with the country's Vision
2030 goals, aiming to diversify the economy and reduce reliance on oil revenues. As a
result, manufacturers are increasingly investing in technologically advanced turning
tools to stay competitive in the evolving industrial landscape.

Key Market Players
Ingersoll Werkzeuge GmbH

Sandvik AB
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Mikron Tool SA

NTK CUTTING TOOLS Co., Ltd.
WNT Tools India Pvt Ltd.
Kennametal Inc.

Hanjiang Tool Corporation Limited
Shanghai Tool Works Co.,Ltd.
The Union Tool Corporation

ISCAR Ltd.

Report Scope:
In this report, the Saudi Arabia Turning Tools Market has been segmented into the
following categories, in addition to the industry trends which have also been detailed
below:
Saudi Arabia Turning Tools Market, By Type:
Rough Turning Tools
Finish Turning Tools
Saudi Arabia Turning Tools Market, By Application:
Conventional Lathe Machine
CNC Lathe Machine

Saudi Arabia Turning Tools Market, By Industry:

Automotive
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Electronics & Electrical
Aerospace
Construction & Mining
Others
Saudi Arabia Turning Tools Market, By Region:
Riyadh
Makkah
Madinah
Eastern Province
Dammam

Rest of Saudi Arabia

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Saudi
Arabia Turning Tools Market.

Available Customizations:

Saudi Arabia Turning Tools Market report with the given market data, TechSci
Research offers customizations according to a company's specific needs. The following
customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to
five).
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