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Abstracts

Saudi Arabia Loan Aggregator Market was valued at USD 43.65 million in 2024 and is

anticipated to grow USD 63.78 million by 2030 with a CAGR of 6.58% during forecast

period. Saudi Arabia's loan aggregator market is experiencing significant growth, driven

by increasing digitalization, fintech advancements, and regulatory support from the

Saudi Central Bank (SAMA). Consumers are increasingly turning to online platforms for

seamless loan comparisons, boosting market competition and transparency. The rise of

mobile banking and artificial intelligence-powered financial services is enhancing user

experience and loan accessibility. As banks and fintech firms collaborate with

aggregators, the market is expected to expand, offering personalized loan options and

streamlining the borrowing process for individuals and businesses. According to the

Saudi Central Bank (SAMA) 2022 Insurance Market Report, the Saudi insurance sector

experienced 26.9% growth, with a significant rise in Gross Written Premiums (GWP).

The Financial Sector Development Program (FSDP) aims to increase GWP as a share

of non-oil GDP to 2.4% by 2025 and 4.3% by 2030, highlighting the sector's strong

potential. This growth trajectory underscores a thriving market with ample opportunities

for expansion, driven by regulatory support, increasing insurance penetration, and rising

consumer awareness, making it a key contributor to Saudi Arabia Loan aggregator

market.

Key Market Drivers

Digital Transformation and Fintech Adoption
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One of the major drivers of the Saudi Arabian loan aggregator market is the rapid

advancement of digital transformation and fintech adoption. The Kingdom has seen a

surge in digital banking services, with financial institutions integrating technology-driven

solutions to enhance customer experience. Loan aggregators leverage artificial

intelligence (AI), big data analytics, and automation to offer personalized loan options,

reducing the time and effort required to find suitable financing.

The rise of mobile banking applications and Contactless payments, digital wallets, and

online banking have become essential to Saudi Arabia's financial sector, enabling fast

and secure transactions. By 2023, digital transactions represented 70% of all retail

payments, with a 24% year-over-year increase in transaction volumes, reflecting a

significant shift in consumer behavior. The growing preference for digital payments is

accelerating fintech adoption, which, in turn, is fueling the expansion of the Saudi

Arabian loan aggregator market. As more consumers embrace digital financial

solutions, demand for online lending platforms continues to rise, enhancing

accessibility, efficiency, and competition within the financial ecosystem.

Key Market Challenges

Data Security and Privacy Concerns

One of the primary challenges facing the Saudi loan aggregator market is ensuring the

security and privacy of sensitive consumer data. Loan aggregator platforms collect and

process vast amounts of personal and financial information, including income details,

credit histories, and banking credentials, to match users with suitable loan products.

However, with the rise of cyber threats and data breaches, concerns over data security

have intensified.

Consumers are often hesitant to share their financial information online due to fears of

identity theft, fraud, or unauthorized access. Even though the Saudi Central Bank

(SAMA) has introduced strict data protection regulations, maintaining robust

cybersecurity frameworks remains a challenge for fintech companies and aggregators.

These platforms must invest in advanced encryption technologies, multi-factor

authentication, and secure data storage solutions to protect user information and build

trust among consumers. Additionally, compliance with Saudi Arabia’s Personal Data

Protection Law (PDPL) adds another layer of complexity, requiring loan aggregators to

ensure full regulatory adherence while managing customer data responsibly.
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Key Market Trends

Expansion of Islamic Finance Loan Aggregators

With Saudi Arabia being a global hub for Islamic finance, the demand for Shariah-

compliant lending solutions is growing. Islamic finance principles prohibit interest-based

transactions (riba), requiring financial institutions to offer alternative loan structures such

as Murabaha (cost-plus financing) and Ijarah (leasing-based financing). Loan

aggregator platforms are increasingly incorporating Islamic finance products, allowing

consumers to compare and access Shariah-compliant loans from multiple financial

institutions.

As the Kingdom aims to strengthen its position in the global Islamic finance market, loan

aggregators are expected to develop more tailored digital solutions for Islamic banking.

This includes AI-driven compliance checks to ensure loan products meet Islamic

principles and blockchain-based smart contracts to enhance transparency in Islamic

lending. The rise of Islamic finance loan aggregators aligns with Saudi Arabia’s Vision

2030 initiative, which focuses on financial inclusion and the growth of ethical banking

practices.

Key Market Players

Creative Future for Digital Brokerage

Lendo Saudi Arabia

Foras Debt Crowdfunding Company

Bonoky

Digital Debt Crowdfunding Company (Raqamyah)

Tamam Financing Co.

Saudi Digital Payment Company (STC Pay)

Amlak International Finance Company

HALA Payments Company
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Tazapay Pte. Ltd.

Report Scope:

In this report, the Saudi Arabia Loan Aggregator Market has been segmented into the

following categories, in addition to the industry trends which have also been detailed

below:

Saudi Arabia Loan Aggregator Market, By Loan Type:

Home Loans

Credit Cards

Personal Loan

Auto Loan

Others

Saudi Arabia Loan Aggregator Market, By Mode of Operation:

Online

Offline

Saudi Arabia Loan Aggregator Market, By Region:

Northern & Central

Western

Southern

Eastern
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Competitive Landscape

Company Profiles: Detailed analysis of the major companies presents in the Saudi

Arabia Loan Aggregator Market.

Available Customizations:

Saudi Arabia Loan Aggregator Market report with the given market data, TechSci

Research offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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