
Romania Managed Security Services Market

Segmented by Security Type (Network Security,

Endpoint Security, Application Security, Cloud

Security, and Others), By Deployment Mode (Cloud

and On-Premise), By Organization Size (Large

organization and Small & Medium Organization), By

Industry Vertical (BFSI, IT & Telecommunication,

Energy & Utilities, Healthcare, Manufacturing,

Defense, and Others) By Region, Competition,

Forecast & Opportunity, 2028F

https://marketpublishers.com/r/R31784465655EN.html

Date: October 2023

Pages: 73

Price: US$ 3,500.00 (Single User License)

ID: R31784465655EN

Abstracts

Romania Managed Security Services market is expected to grow at an exceptional

CAGR during the forecast period. Managed Security Services (MSS) refer to

outsourced services that help organizations manage and enhance their cybersecurity

posture. MSS providers typically offer a range of services, including threat monitoring,

threat detection, incident response, vulnerability management, and security

assessment, among others.

Organizations may choose to engage MSS providers to supplement their in-house

cybersecurity capabilities or to fully outsource their cybersecurity needs. MSS providers

typically have specialized expertise and resources to detect, prevent, and respond to

cybersecurity threats more effectively and efficiently. They use a combination of

technologies, processes, and human expertise to manage and monitor an

organization's security infrastructure, analyze security events and incidents, and provide

recommendations for remediation.
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MSS providers use advanced technologies and threat intelligence to detect and respond

to cybersecurity threats in real-time. This can help organizations identify and respond to

threats more quickly, minimizing the potential impact of a security breach. MSS

providers typically offer round-the-clock monitoring of an organization's security

infrastructure, providing continuous protection against threats. They also offer incident

response services to help organizations respond to security incidents promptly and

effectively. MSS providers employ cybersecurity experts with specialized skills and

knowledge, allowing organizations to tap into their expertise without having to build an

in-house team. This can be particularly beneficial for small and medium-sized

organizations that may not have the resources to maintain a dedicated cybersecurity

team. Engaging an MSS provider can also be cost-effective compared to building and

maintaining an in-house cybersecurity team, which requires significant investments in

personnel, training, and technology. MSS providers often offer flexible pricing models,

allowing organizations to choose services based on their specific needs and budget.

Many organizations need to comply with industry regulations and “Managed Security

Services” requirements. MSS providers can help organizations achieve and maintain

compliance with relevant regulations by implementing appropriate security controls and

providing necessary reporting and documentation. MSS providers typically leverage

threat intelligence from multiple sources, including global threat feeds, to proactively

identifying and mitigating emerging threats. This helps organizations stay ahead of

potential cybersecurity risks and protect their assets more effectively.

In summary, Managed Security Services offer organizations a proactive, cost-effective,

and expertise-driven approach to managing their cybersecurity needs. By outsourcing

security operations to MSS providers, organizations can enhance their cybersecurity

posture, reduce the risk of security breaches, and better protect their critical assets and

data.

Rising Cybercrime, Digital Disruption, and Increased Compliance Demands Managed

Security Services

Romania has experienced rising cybercrime, digital disruption, and increased

compliance demands, which have posed significant challenges to various sectors of the

economy and society.

Rising Cyber Crime: Romania has seen an increase in cybercrime activities,

including phishing attacks, ransomware attacks, identity theft, and online fraud.

Cyber criminals often target businesses, government institutions, and individuals
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to gain unauthorized access to sensitive information, steal data, and extort

money. This has resulted in financial losses, reputational damage, and

disruption of normal business operations.

Digital Disruption: The rapid advancement of technology and digital

transformation has disrupted traditional business models and practices in

Romania. Sectors such as finance, retail, and healthcare have been impacted

by the rise of e-commerce, online banking, and telemedicine. This has required

businesses to adapt quickly to digital technologies, invest in cybersecurity

measures, and reskill their workforce to remain competitive in the digital era.

Increased Compliance Demands: Romania, like many other countries, has seen

strictness in regulations and increased compliance demands in various sectors,

including data privacy, financial services, and healthcare. Organizations are

required to comply with local and international regulations, such as the

European Union's General Managed Security Services Regulation (GDPR) and

Anti-Money Laundering (AML) directives, which entail additional costs and

efforts to ensure compliance.

To address these challenges, Romania has taken steps to strengthen its cybersecurity

capabilities, promoting digital literacy and education, and enhancing regulatory

frameworks. The government has implemented measures to increase cybersecurity

awareness, establish national cybersecurity strategies, and promote public-private

partnerships to enhance cybersecurity defenses. Businesses have also been investing

in cybersecurity technologies, conducting regular risk assessments, and adopting best

practices to protect their digital assets. Additionally, organizations have been enhancing

their compliance processes and implementing robust Managed Security Services

measures to meet regulatory requirements. Despite these efforts, addressing rising

cybercrime, digital disruption, and increased compliance demands in Romania remains

an ongoing challenge that requires continuous vigilance, collaboration between

stakeholders, and investment in cybersecurity and digital resilience.

Bring Your Own Device Concept Drive the Market of Managed Security Services

Bring Your Own Device (BYOD) can drive the market of Managed Security Services

(MSS). BYOD refers to the practice of allowing employees to use their personal

devices, such as smartphones, tablets, and laptops, for work purposes. With the

increasing adoption of BYOD in organizations, there is a need for robust security
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measures to protect sensitive corporate data and networks. This is where MSS comes

into play.

Managed Security Services (MSS) are outsourced security solutions provided by

specialized companies to manage and monitor an organization's security infrastructure.

MSS can include services such as threat detection and response, security monitoring,

vulnerability management, and incident response, among others. MSS providers have

the expertise and tools to implement and manage security measures to protect an

organization's IT assets and data from potential cyber threats.

The adoption of BYOD introduces additional security challenges, as personal devices

may not have the same level of security controls as corporate devices. This can

increase the risk of data breaches, malware infections, and other security incidents.

Organizations may require specialized MSS to implement security controls and

monitoring specifically tailored for BYOD environments. MSS providers can help

organizations implement security policies, enforce access controls, conduct security

assessments, and provide ongoing monitoring and management of BYOD devices to

ensure that they are secure and compliant with the organization's security policies.

Regulatory Compliance Requirements

General Data Protection Regulation (GDPR): The GDPR is a European Union

(EU) regulation that applies to all EU member states, including Romania.

Managed security service providers (MSSPs) in Romania need to comply with

the GDPR when processing personal data of EU residents. This includes

obtaining valid consent for data processing, ensuring data security measures

are in place, providing data breach notifications, and fulfilling other GDPR

obligations.

Cybersecurity Law: Romania has a Cybersecurity Law. This law includes

provisions related to the security of critical information infrastructures, incident

reporting, and other cybersecurity requirements. MSSPs in Romania may need

to comply with this law depending on the scope and nature of their managed

security services.

Cybercrime Statistics and Trends

Implementing strong cybersecurity measures, such as using updated software,
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practicing good password hygiene, being cautious of suspicious emails or links, and

educating oneself about cybersecurity best practices, can help mitigate the risk of falling

victim to cybercrime.

Romania has been reported to have a presence on the dark web, which is a part of the

internet that is not indexed by search engines and is often associated with illegal

activities, including cybercrime. This includes the sale of stolen data, malware, hacking

tools, and other illicit activities.

Like many other countries, Romania has seen a rise in cybercrime incidents in recent

years. Cybercriminals target individuals, businesses, and government entities through

various methods such as phishing attacks, ransomware attacks, data breaches, and

financial fraud. Financial gain is often the primary motive behind cybercrime in

Romania. Cybercriminals may target online banking and financial systems, e-commerce

platforms, and cryptocurrency exchanges to steal money or sensitive financial

information.

Market Segmentation

Romania Managed Security Services market is segmented based on security type,

deployment mode, organization size, industry vertical, and region. Based on Security

Type, the market can be segmented into Network Security, Endpoint Security,

Application Security, Cloud Security, and Others. By Deployment Mode, the market

segmented into Cloud and On-Premise. Based on Organization Size, the market is

further split into large organization and Small & Medium Organization. By Industry

Vertical, the market can be segmented into BFSI, IT & Telecommunication, Energy &

Utilities, Healthcare, Manufacturing, Defense, and Others. By Region, the market is

segmented into Bucharest Ilfov & South Region, Northwest & Central Region,

Southwest & West Region, Northeast & South-East Region.

Market Players

Few of the leading players operating in Romania managed security services (MSS)

market include Kaspersky Lab, Bitdefender, IBM Romania SRL, Cyber Smart Defence

SRL, Orange Business Services, Netsafe Solutions, Fujitsu Romania, Oracle Romania

SRL., Axel Soft It Group S.R.L. and F5 IT Romania, among others.

Report Scope:
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In this report, the Romania Managed Security Services market has been segmented

into the following categories, in addition to the industry trends which have also been

detailed below:

Managed Security Services Market, By Security Type:

Network Security

Endpoint Security

Application Security

Cloud Security

Others

Managed Security Services Market, By Deployment Mode:

Cloud

On-Premises

Managed Security Services Market, By Organization Size:

Large

SMEs

Managed Security Services Market, By Industry Vertical:

BFSI

IT & Telecommunication

Energy & Utilities

Healthcare

Manufacturing
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Defense

Others

Managed Security Services Market, By Region:

Bucharest Ilfov & South Region

Northwest & Central Region

Southwest & West Region

Northeast & South-East Region

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Romania

Managed Security Services Market.

Available Customizations:

With the given market data, TechSci Research offers customizations according to a

company’s specific needs. The following customization options are available for the

report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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