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Abstracts

The Global RFID Locks Market is positioned for significant growth, projected to rise from

USD 5.41 Billion in 2025 to USD 16.43 Billion by 2031, achieving a Compound Annual

Growth Rate (CAGR) of 20.34%. These electronic access control systems employ radio

waves to facilitate communication between a reader and a credential, such as a fob or

keycard, effectively authorizing entry without the need for mechanical keys. The market

is chiefly sustained by the urgent requirement for strengthened security measures that

offer digital audit trails, alongside the operational necessity for hygienic, contactless

access solutions within the enterprise and hospitality sectors, prompting facilities to shift

from traditional locking methods to integrated electronic architectures.

Despite this positive trajectory, a major obstacle hindering broader market expansion is

the substantial capital expenditure needed to retrofit legacy infrastructure with modern

RFID hardware, a challenge that is particularly acute in cost-sensitive regions. This

financial hurdle remains significant even as the industry grows. To provide context, the

Security Industry Association and ASIS International projected that the global physical

security equipment market, which includes locking technologies and access control,

would reach a valuation of $60.1 billion in 2024.

Market Driver
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The resurgence of the Global Hospitality and Tourism Industry serves as a

primary catalyst for the widespread adoption of RFID locking mechanisms. As travel

volumes recover, hotels and resorts are aggressively retrofitting their properties with

contactless radio frequency identification (RFID) systems to enhance room security and

efficiently manage high guest turnover. This increase in facility utilization directly drives

the need for durable, programmable wristbands and keycards that facilitate seamless

access management. According to the 'World Tourism Barometer' by UN Tourism in

November 2024, international tourism continued its rapid recovery with an estimated 1.1

billion international tourist arrivals recorded in the first nine months of 2024, an 11%

increase over the same period in 2023; this massive influx necessitates the scalability

and audit capabilities of modern RFID infrastructure over mechanical keys.

Concurrently, the Rising Demand for Advanced Security and Access Control Solutions

is fundamentally reshaping the market. Enterprises and residential developers are

increasingly incorporating RFID hardware into broader security ecosystems that utilize

cloud connectivity and artificial intelligence to streamline operations and mitigate

threats. According to Genetec?s '2025 State of the Physical Security Report' from

December 2024, 37% of end users intended to implement AI-powered features in their

physical security systems in 2025, a sharp rise from just 10% the previous year. To

illustrate the commercial magnitude of this technological transition, Assa Abloy?s

'Quarterly Report Q3 2024' from October 2024 reported that its Global Technologies

division achieved sales totaling SEK 6,313 million, driven by sustained demand in the

physical access control segment.

Market Challenge

The substantial capital expenditure required to retrofit legacy infrastructure effectively

restrains growth in the Global RFID Locks Market. Transitioning from outdated magnetic

stripe systems or traditional mechanical locks to modern RFID architectures involves

significantly more than purchasing credentials and readers; it demands extensive

investment in cabling, door preparation, software integration, and skilled labor. For

facility managers in lower-margin sectors or cost-sensitive regions, these

comprehensive upfront costs often exceed the long-term operational benefits. As a

result, many organizations postpone necessary security modernizations, thereby

extending the lifecycle of obsolete hardware and stalling the volume of new unit

installations.

This financial barrier is heavily influenced by the considerable costs associated with

system deployment and upkeep. According to the Security Industry Association and
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ASIS International, in 2024, the global market segment for security services, which

specifically covers the installation and maintenance of security equipment, was

projected to reach a value of $117 billion by 2026. This figure, which significantly

surpasses the value of the equipment itself, underscores the labor-intensive nature of

retrofitting. The high cost of these essential services inflates the total cost of ownership,

making the switch to RFID technology financially daunting for many enterprises and

impeding broader market expansion.

Market Trends

The integration of mobile credentials via BLE and NFC technologies is fundamentally

altering access control architectures by replacing traditional physical keycards with

smartphones. This trend is driven by the operational efficiency of over-the-air credential

provisioning, which eliminates the logistical burden of managing physical tokens while

utilizing the inherent biometric security of users' personal devices. Facilities are

increasingly prioritizing this digital-first approach to meet user expectations for

seamless, touchless entry and to reduce administrative costs associated with lost or

damaged fobs. Demonstrating this widespread shift towards digital identities, HID

Global?s '2024 State of the Security Industry Report' from March 2024 indicated that

nearly 80% of surveyed organizations plan to deploy mobile IDs within the next five

years.

Simultaneously, the development of eco-friendly and battery-less lock solutions has

emerged as a critical innovation track, addressing the environmental impact of

electronic waste and high battery replacement costs. Manufacturers are engineering

self-powered locking mechanisms that utilize energy harvesting techniques and low-

power components to minimize carbon footprints throughout the product lifecycle. This

push for sustainability is formalized through rigorous transparency standards, allowing

building managers to select hardware that aligns with corporate net-zero targets and

green building certifications. To quantify this commitment to sustainable product design,

Assa Abloy?s 'Sustainability Report 2023' from March 2024 noted that the company

successfully had 246 Environmental Product Declarations (EPDs) verified and

published by the end of 2023, validating the environmental performance of their access

solutions.

Key Market Players

Assa Abloy AB
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Allegion PLC

Dormakaba Holding AG

Onity Inc.

SALTO Systems S.L.

Yale Security Inc.

Honeywell International Inc.

Nedap N.V.

Samsung Electronics Co., Ltd.

HID Global Corporation

Report Scope

In this report, the Global RFID Locks Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:

RFID Locks Market, By Access Device

Key Cards

Mobile Phone

Wearables

RFID Locks Market, By End User

Residential

Hospitality

Automotive
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Government

Retail

BFSI

Other

RFID Locks Market, By Region

North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

Asia Pacific

China

India

Japan
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Australia

South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global RFID

Locks Market.

Available Customizations:

Global RFID Locks Market report with the given market data, TechSci Research offers

customizations according to a company's specific needs. The following customization

options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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