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Abstracts

Global relief well services in oil & gas market value is anticipated to grow with an

impressive CAGR during the forecast years on the backbone of growing demand for the

safety measures against oil spillage and blowouts. Increasing number of oil wells and

surge in the demand for oil and gas further drives the growth of the global relief well

services in oil & gas market in the upcoming five years. Expanding automotive industry

and higher sales of the commercial vehicles and passenger cars also support the

growth of the global relief well services in oil & gas market in the next five years.

Government involvement and standardized protocols for the safety of the workers in the

oil reserves and drilling sites also add to the growth of the global relief well services in

oil & gas market in the future five years.

Relief well reservoirs are the exceptionally dug out vacant wells for the storage of oil &

gas in case of sudden explosion and blowouts of the natural gases and oil from the

current sites. When a well experiences a blowout, which is a sudden and uncontrolled

expulsion of natural gas or crude oil, relief wells are one way to regain control. The relief

well is typically drilled so it will intersect with the blowout, either to relieve pressure or

block the reservoir. If the goal is to relieve pressure, the new relief well can be

connected to the original piping. Otherwise, heavy drilling mud, cement, or other

materials can be pumped into the reservoir through the new well bore. These materials
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can essentially stop up the original well, effectively bringing it back under

control.

Growing Number of Oil Wells Drive Market Growth

Surge in the demand for the natural gases and oil drives the revenue share growth of

the global relief well services in oil & gas market in the upcoming five years. Rapidly

increasing drilling sites, and extensive search for more oil reserves to satiate the

growing demand for the oil & gases further substantiates the growth of the global relief

well services in oil & gas market in the next five years. Often in the case of hydrocarbon

search and oil reserve search excessive pressure that is built in the wells explode

causing oil spillage or even explosion in certain drastic conditions. In such scenarios

demands for the safety of the wells, equipment, as well as the human resource

increases that facilitates the growth of the global relief well services in oil & gas market

in the future five years.

Advanced Technology Influences Market Growth

Use of technologically advanced drilling equipment and monitoring tools to facilitate

safer and efficient oil excavation supports the growth of the global relief well services in

oil & gas market in the future years. Advanced drilling technology services such as geo-

steering and measurement while drilling technologies (MWD), that provides real time

information in the form of surveys, imaging studies, 2D and 3D projections of the terrain

around the oil reservoir, also adds value to the market growth.

Market Segmentation

The global relief well services in oil & gas market segmentation is based on service,

location, well depth, regional distribution, and competitive landscape. Based on service,

the market is further segmented into relief well intersection management, dynamic kill

management, and wellsite supervision. By location, the market is differentiated between

onshore and offshore. Based on well depth, the market is bifurcated into less than 10m,

10-20m, 20-30m, and more than 30m. The market analysis also studies the regional

segmentation, divided among Asia-Pacific region, North American region, European

region, South American region, and Middle East & African region.

Company Profile

Wild Well Control, Schlumberger Limited, Halliburton Company, Baker Hughes,
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Weatherford International, JayBee Energy Pvt. Ltd., Petrofac Limited, China Oilfield

Services Limited, Nabors Offshore, Transocean, are enlisted in a partial list of major

market players of the global relief well services in oil & gas market.

Report Scope:

In this report, global relief well services in oil & gas market has been segmented into

following categories, in addition to the industry trends which have also been detailed

below:

Relief Well Services In Oil & Gas Market, By Service:

Relief Well Intersection Management

Dynamic Kill Management

Wellsite Supervision

Relief Well Services In Oil & Gas Market, By Location:

Onshore

Offshore

Relief Well Services In Oil & Gas Market, By Well Depth:

Less than 10 m

10-20m

20-30m

More than 30m

Relief Well Services In Oil & Gas Market, By Region:

North America

United States
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Mexico

Canada

Asia-Pacific

China

India

Japan

Australia

South Korea

Malaysia

Singapore

Europe

Germany

France

United Kingdom

Spain

Italy

Denmark

Poland

South America
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Brazil

Argentina

Colombia

Peru

Chile

Middle East & Africa

South Africa

Saudi Arabia

UAE

Iraq

Turkey

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in global relief well

services in oil & gas market.

Available Customizations:

With the given market data, TechSci Research offers customizations according to a

company’s specific needs. The following customization options are available for the

report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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