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Abstracts

The Global Pressure Pumping Market, valued at USD 95.88 Billion in 2024, is projected

to experience a CAGR of 7.23% to reach USD 145.76 Billion by 2030. The Global

Pressure Pumping Market encompasses the provision of specialized services and

equipment for injecting fluids at high pressure into oil and gas wells, primarily for

hydraulic fracturing to enhance hydrocarbon extraction and for cementing to ensure

wellbore integrity. Market expansion is fundamentally driven by the escalating global

demand for energy, which necessitates increased exploration and production activities,

alongside the continuous development of unconventional resources such as shale gas

and tight oil.

Key Market Drivers

The global pressure pumping market is substantially influenced by the ongoing growth

in unconventional oil and gas resource development. These resources, including shale

gas and tight oil, expand the addressable market for pressure pumping services

because their economic extraction necessitates hydraulic fracturing. The U. S. Energy

Information Administration (EIA), in its 'Drilling Productivity Report' released in February

2024, projected that U. S. shale oil production would increase to 9.87 million barrels per

day in March 2024, highlighting the continued contribution of unconventional sources to
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global energy supply. Reliance on advanced completion techniques for these

formations directly fuels demand for pressure pumping equipment and specialized

fluids.

Key Market Challenges

The increasing implementation of stringent environmental regulations represents a

significant challenge hindering the growth of the Global Pressure Pumping Market.

These evolving regulatory frameworks directly elevate operational costs for service

providers. Compliance requirements for managing water resources, controlling air

emissions from equipment, and ensuring responsible waste disposal often necessitate

substantial investments in new technologies and more complex operational procedures.

These mandates increase both the capital expenditure and ongoing expenses for

companies engaged in pressure pumping services.

Key Market Trends

The shift towards electrification and alternative fuel sources for pressure pumping fleets

represents a significant market trend, driven by both environmental mandates and the

pursuit of operational efficiencies. This transition aims to reduce diesel consumption,

lower greenhouse gas emissions, and decrease noise pollution at well sites, leading to

more sustainable operations. According to the U. S. Energy Information Administration,

in October 2023, marketed natural gas production in the lower 48 states was forecast to

grow by five percent, or 5 billion cubic feet per day, in 2023, with an additional two

percent growth, or 1.8 Bcfd, projected for 2024, primarily fueled by expansion in the

Permian Basin. This increased availability of natural gas directly supports the adoption

of natural gas-powered fracturing fleets, a key alternative fuel source.

Key Market Players

Halliburton Energy Services, Inc

Schlumberger Ltd

Baker Hughes Company

Weatherford International plc

Calfrac Well Services Ltd
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FTS International LLC

Superior Energy Services, Inc.

NexTier Completion Solutions, Inc.

Report Scope:

In this report, the Global Pressure Pumping Market has been segmented into the

following categories, in addition to the industry trends which have also been detailed

below:

Pressure Pumping Market, By Well Type:

Horizontal

Vertical

Pressure Pumping Market, By Service Type:

Hydraulic Fracturing

Cementing

Others

Pressure Pumping Market, By Purpose:

Well Completion

Well Stimulation

Well Intervention

Others

Pressure Pumping Market, By Region:
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North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

Asia Pacific

China

India

Japan

Australia

South Korea

South America

Brazil

Argentina
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Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies presents in the Global

Pressure Pumping Market.

Available Customizations:

Global Pressure Pumping Market report with the given market data, TechSci Research

offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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