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Abstracts

Global Povidone Market was valued at USD 119.18 Million in 2024 and is expected to

reach USD 214.10 Million by 2035 with a CAGR of 5.55% during the forecast period.

The Global Povidone Market is experiencing significant growth, driven by its widespread

application across pharmaceutical, healthcare, personal care, and industrial sectors.

Povidone, commonly known as polyvinylpyrrolidone (PVP), is valued for its solubility,

binding properties, and ability to enhance drug stability, making it a crucial excipient in

the pharmaceutical industry. It is extensively used in tablets, capsules, ophthalmic

solutions, and topical formulations, contributing to its expanding market demand. The

rising prevalence of chronic diseases and the increasing adoption of solid oral dosage

forms are key drivers propelling the market forward. According to the IDF Diabetes Atlas

(2021), 10.5% of adults aged 20-79 are affected by diabetes, with nearly half unaware

of their condition. Projections by the IDF indicate that by 2045, 1 in 8 adults, or

approximately 783 million people, will have diabetes—a 46% increase

Additionally, the surge in demand for povidone-based antiseptics and disinfectants,

particularly in response to growing awareness of hygiene and infection control, further

supports market expansion. Beyond pharmaceuticals, the cosmetic and personal care

industry is a significant consumer of povidone due to its film-forming, emulsifying, and

stabilizing properties. It is widely incorporated into skincare products, hair care
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formulations, and contact lens solutions, reinforcing its market growth. In the

industrial sector, povidone finds application as an adhesive, coating agent, and polymer

stabilizer, further diversifying its demand. The Asia-Pacific region dominates the market,

driven by robust pharmaceutical manufacturing, increasing healthcare spending, and

the presence of key players in China and India. North America and Europe also

contribute substantially, given the stringent quality standards and high demand for

povidone-based pharmaceutical and cosmetic products.

Despite its growth, challenges such as fluctuating raw material prices and stringent

regulatory frameworks may impact the market’s expansion. However, ongoing research

and development efforts aimed at enhancing povidone’s properties and exploring new

applications are expected to create lucrative opportunities. With continuous

advancements in pharmaceutical formulations and the increasing preference for

multifunctional excipients, the Global Povidone Market is poised for sustained growth in

the coming years.

Key Market Drivers

Rising Demand in Pharmaceutical Applications

Povidone, also known as polyvinylpyrrolidone (PVP), is an essential excipient in the

pharmaceutical industry due to its excellent solubility, binding, and stabilizing properties.

It is widely used in the formulation of tablets, capsules, topical ointments, and

ophthalmic solutions. The increasing prevalence of chronic diseases, including

cardiovascular conditions, diabetes, and neurological disorders, has driven the demand

for pharmaceutical drugs, particularly solid oral dosage forms. According to Healthcare

Research and Quality, over 2.5 million people in the United States develop pressure

ulcers annually. These skin lesions cause significant pain, elevate the risk of severe

infections, and contribute to higher healthcare utilization. Pressure ulcers are linked to

prolonged hospital stays, increased morbidity, and higher mortality rates. Despite

regulatory measures and market-driven initiatives to promote prevention and treatment,

they continue to be a major concern in nursing homes. As pharmaceutical companies

focus on improving drug efficacy and patient compliance, the use of excipients like

povidone has become critical in ensuring the bioavailability and stability of active

pharmaceutical ingredients (APIs). Additionally, the rising geriatric population worldwide

has increased the need for sustained-release and controlled-release formulations,

where povidone plays a crucial role in modulating drug release mechanisms.

Another major factor driving povidone’s demand is the expansion of generic drug
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manufacturing. Many pharmaceutical companies are investing in cost-effective drug

production, and povidone serves as an economical and efficient excipient for large-

scale production. Furthermore, the growing trend of self-medication and over-the-

counter (OTC) drug consumption has increased the need for high-quality excipients,

ensuring the safety and efficacy of widely available pharmaceutical products.

Povidone’s role in stabilizing biologics and biosimilars has also gained attention, with

companies exploring its use in monoclonal antibody formulations and protein-based

therapies.

The increasing emphasis on Good Manufacturing Practices (GMP) compliance and

regulatory approvals has further strengthened the market for high-purity povidone.

Regulatory agencies such as the U.S. FDA, EMA, and PMDA (Japan) have strict

guidelines on excipient quality, leading manufacturers to invest in advanced production

techniques to meet stringent standards. As research continues to advance in drug

formulations, including nanoparticle drug delivery and oral thin films, the demand for

specialized povidone grades is expected to grow, ensuring its long-term presence in the

pharmaceutical sector.

Expanding Use in the Personal Care and Cosmetics Industry

Povidone has gained widespread adoption in the personal care and cosmetics industry,

thanks to its multifunctional properties, including film-forming, emulsifying, and moisture-

retention capabilities. It is a key ingredient in hair styling gels, sprays, shampoos,

skincare lotions, and face masks. Consumers are increasingly looking for high-

performance personal care products, driving manufacturers to incorporate povidone in

formulations to enhance product texture, stability, and application properties. The rapid

growth of the beauty and personal care sector, particularly in Asia-Pacific and North

America, has contributed significantly to the rising demand for povidone-based

ingredients.

The trend toward clean beauty and natural skincare has led to greater scrutiny of

cosmetic ingredients. Povidone is considered a safe, non-toxic stabilizer, making it a

preferred alternative to synthetic emulsifiers and thickeners in many skincare and

haircare products. Additionally, the demand for long-lasting makeup products, including

waterproof mascaras and smudge-proof eyeliners, has boosted povidone’s use as a

film-forming agent. Its ability to enhance the adhesion and longevity of cosmetic

formulations has made it a valuable ingredient for manufacturers looking to improve

product durability.
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The personal care industry is also witnessing increased customization and innovation,

with brands launching products tailored to specific skin and hair types. Povidone’s

compatibility with a wide range of active ingredients allows for greater formulation

flexibility, enabling brands to develop targeted solutions for anti-aging, hydration, and

UV protection. Moreover, the rise of e-commerce and direct-to-consumer beauty brands

has intensified competition, prompting companies to invest in high-quality, stable

formulations—further driving povidone demand.

Stringent regulatory compliance regarding cosmetic ingredients in regions such as

Europe, the U.S., and Japan has encouraged manufacturers to opt for high-purity

povidone grades that meet safety and quality standards. With continued advancements

in cosmetic formulations and the rising popularity of multifunctional skincare products,

povidone is expected to maintain a strong foothold in the global personal care market.

Increased Demand for Povidone-Based Antiseptics and Disinfectants

The COVID-19 pandemic reinforced the need for effective antiseptics and disinfectants,

significantly increasing the demand for povidone-iodine formulations. Povidone-iodine is

widely recognized for its broad-spectrum antimicrobial properties, making it a critical

component in hospital disinfectants, surgical scrubs, and wound care solutions. Even as

the pandemic subsides, the heightened awareness of infection prevention and control

continues to drive the adoption of povidone-based antiseptic products.

Hospitals and healthcare facilities are prioritizing infection control measures to reduce

the risk of hospital-acquired infections (HAIs), leading to sustained demand for povidone-

iodine in preoperative skin preparation and hand sanitization. Additionally, povidone-

based antiseptics are increasingly used in dental care, veterinary medicine, and

household hygiene products, reflecting their versatility and effectiveness.

Governments worldwide are implementing stricter hygiene protocols, particularly in

developing regions, where access to effective antiseptics is crucial in preventing

outbreaks of bacterial and viral infections. Moreover, the rising prevalence of chronic

wounds and diabetic ulcers has driven the demand for povidone-iodine in wound care

management in ageing poulation on major boosts the market. More than 90% of

diabetes cases are type 2, driven by socio-economic, demographic, environmental, and

genetic factors. Key contributors to the rise in type 2 diabetes include urbanization, an

ageing population, reduced physical activity, and increasing rates of overweight and

obesity.
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. Pharmaceutical companies and healthcare product manufacturers are continuously

innovating to develop improved formulations of povidone-iodine solutions, including non-

irritating and alcohol-free variants to cater to sensitive skin types.

The pharmaceutical supply chain disruptions witnessed during the pandemic have led to

investments in regional antiseptic manufacturing capabilities to reduce dependency on

imports. As companies focus on expanding production capacity and ensuring stable

supply chains, the povidone market is expected to benefit from long-term growth

opportunities. Additionally, ongoing research into povidone-iodine’s potential antiviral

properties is likely to unlock new applications in respiratory infections and antimicrobial

coatings, further solidifying its market position.

Key Market Challenges

Volatility in Raw Material Prices

The Global Povidone Market is highly susceptible to fluctuations in raw material prices,

particularly those of key feedstocks such as vinylpyrrolidone and acetylene, which are

derived from petroleum-based chemicals. The dependency on crude oil derivatives

exposes manufacturers to price volatility, which can significantly impact production

costs and profit margins. The instability in crude oil prices, driven by geopolitical

tensions, supply chain disruptions, and changes in global demand, contributes to the

unpredictability of raw material costs. Additionally, regulatory restrictions on

petrochemical production and environmental policies aimed at reducing carbon

emissions have further constrained supply, leading to cost escalations. The market also

faces challenges due to disruptions in the supply chain, particularly in major

manufacturing regions such as China, Europe, and North America. Any trade

restrictions, import-export tariffs, or logistical inefficiencies contribute to price spikes,

making it difficult for manufacturers to maintain stable pricing structures. The

competitive nature of the market limits the ability of companies to pass these rising

costs onto consumers, thereby squeezing profit margins. Furthermore, sudden supply

shortages can result in production bottlenecks, affecting the availability of povidone in

various industries such as pharmaceuticals, cosmetics, and food processing.

Companies are increasingly exploring alternative sourcing strategies and long-term

supplier agreements to mitigate price volatility; however, these measures are often

constrained by market dynamics. To ensure sustainability, manufacturers must adopt

cost-efficient production techniques, optimize resource allocation, and seek potential

substitutes that can help stabilize costs without compromising the performance of

povidone-based products. Without effective risk mitigation strategies, the continued
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volatility in raw material prices will remain a pressing challenge for the Global Povidone

Market.

Stringent Regulatory Compliance and Quality Standards

The Global Povidone Market is heavily regulated due to its extensive applications in the

pharmaceutical, cosmetic, and food industries, where adherence to strict quality and

safety standards is paramount. Regulatory agencies such as the U.S. Food and Drug

Administration (FDA), the European Medicines Agency (EMA), and the China National

Medical Products Administration (NMPA) impose stringent guidelines on the

manufacturing, testing, and approval of povidone-based products. Compliance with

these regulations necessitates significant investment in research and development,

quality control, and documentation, making it challenging for manufacturers, particularly

small and medium-sized enterprises (SMEs), to compete effectively. Moreover,

variations in regulatory frameworks across different regions create complexities for

global manufacturers, requiring them to modify formulations, undergo multiple approval

processes, and maintain distinct quality standards for different markets. Failure to meet

these standards can lead to product recalls, regulatory penalties, and reputational

damage, further increasing the operational risks for industry players. Additionally,

evolving regulatory landscapes, such as the tightening of excipient quality requirements

in pharmaceuticals and increased scrutiny over synthetic polymers in personal care

products, add to the compliance burden. The shift toward cleaner-label products, with a

growing preference for natural and biodegradable ingredients, is prompting regulatory

bodies to impose restrictions on certain synthetic polymers, potentially impacting the

long-term growth of povidone-based products. To navigate this challenge,

manufacturers must invest in continuous quality improvements, enhance regulatory

expertise, and proactively adapt to evolving compliance requirements. Without strategic

regulatory alignment, companies in the Global Povidone Market may face significant

hurdles in market entry, expansion, and sustained profitability.

Rising Competition from Alternative Polymers and Substitutes

The increasing availability and adoption of alternative polymers and substitutes present

a major challenge to the Global Povidone Market. As industries such as

pharmaceuticals, cosmetics, and food processing seek more sustainable, cost-effective,

and multifunctional ingredients, competitors are exploring alternative excipients and

binding agents that offer comparable or superior performance. In the pharmaceutical

sector, hydroxypropyl methylcellulose (HPMC), carboxymethylcellulose (CMC), and

starch-based excipients are emerging as viable alternatives to povidone, particularly in
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tablet binding and film-coating applications. These substitutes often offer enhanced

solubility, stability, and biocompatibility, reducing the demand for povidone in key

formulations. Similarly, in the cosmetics and personal care industry, natural polymers

such as xanthan gum, guar gum, and alginate are gaining traction due to the rising

consumer preference for plant-based and biodegradable ingredients. The increasing

emphasis on sustainability is also driving research into bio-based polymers that can

replace synthetic povidone in applications where environmental impact is a concern.

Additionally, cost competitiveness plays a crucial role in shaping market preferences, as

manufacturers seek lower-cost alternatives to improve profitability without compromising

product efficacy. The growing investment in research and innovation for novel

excipients and polymer alternatives further intensifies competition in the market. To

counter the impact of substitutes, povidone manufacturers must focus on product

differentiation, develop high-performance povidone variants, and explore strategic

collaborations with end-users to reinforce the value proposition of povidone in

specialized applications. Without proactive innovation and market adaptation, the

increasing competition from alternative polymers and substitutes could erode the market

share and growth potential of the Global Povidone Market.

Key Market Trends

Growth in the Industrial and Food Sectors

Beyond pharmaceuticals and personal care, povidone finds applications in industrial

and food processing sectors, contributing to its expanding market presence. In the food

industry, povidone is used as a clarifying agent in beverage filtration, particularly in

beer, wine, and fruit juice production. Its ability to bind unwanted tannins and

polyphenols helps enhance the stability and clarity of beverages, making it an essential

ingredient for brewers and winemakers. The rising global demand for premium alcoholic

and non-alcoholic beverages has led to greater adoption of povidone in food

processing.

In the industrial sector, povidone serves as an adhesive, thickener, and polymer

stabilizer in coatings, printing inks, and adhesives. Its high water solubility and binding

properties make it a preferred component in the manufacturing of specialty polymers,

batteries, and water treatment chemicals. The rapid industrialization and expansion of

manufacturing activities in China, India, and Southeast Asia have further contributed to

povidone’s increased consumption in industrial applications. The rising emphasis on

sustainable and food-grade stabilizers has encouraged manufacturers to develop high-

purity, non-toxic povidone variants that comply with global food safety regulations. With
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the continuous expansion of the processed food and beverage industry, along with

advancements in specialty chemical applications, the demand for povidone in industrial

and food sectors is expected to grow steadily.

Increasing Utilization in Drug Delivery Systems

The pharmaceutical industry is undergoing a transformation, with growing emphasis on

advanced drug delivery systems to enhance therapeutic outcomes. Povidone plays a

crucial role in solid dispersions, controlled-release formulations, and nanoparticle-based

drug carriers, making it an indispensable excipient in modern pharmaceutical

innovations. Its superior water solubility, film-forming ability, and binding properties

allow it to enhance the bioavailability of poorly water-soluble drugs, ensuring improved

drug absorption and efficacy. A study in the Indian Journal of Clinical and Experimental

Ophthalmology examined ocular infections before and during the COVID-19 pandemic.

Data from ophthalmology patients in the Andaman Islands (August 2017–August 2021)

revealed that 50.6% of 10,519 kerato-conjunctivitis cases had infections, with the

highest prevalence (20.1%) in the 31–40 age group. No significant gender differences

were noted, and 70% of cases were unilateral. Common symptoms included erythema

(47.5%), lacrimation (41.2%), pruritus (26.5%), discomfort (32.9%), and decreased

eyesight (10%). Additionally, 1,321 of 5,319 patients wore glasses, while 9.8% had

hypertension and 9.3% had diabetes. The study highlighted notable clinical and

demographic shifts during the pandemic.

One of the most significant trends in drug development is the rise of biologics and

biosimilars, which require excipients with stabilizing and solubilizing capabilities.

Povidone’s high compatibility with active pharmaceutical ingredients (APIs) has made it

an essential component in formulating injectable biologics, protein-based therapies, and

vaccine adjuvants. Additionally, the increasing demand for orally disintegrating tablets

(ODTs) and thin-film drug delivery systems has fueled povidone’s use as a film-forming

and mucoadhesive agent in fast-dissolving formulations.

The growing market for pediatric and geriatric medicines, which require enhanced

palatability and stability, has also contributed to the rising demand for povidone in liquid

suspensions and chewable formulations. Moreover, as pharmaceutical companies

explore targeted and controlled drug release mechanisms, povidone’s role in matrix

systems and hydrophilic drug carriers has gained prominence.

Regulatory agencies, including the U.S. FDA, EMA, and ICH, are encouraging

innovation in excipient technologies, leading to the development of high-performance
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povidone grades tailored for specific drug formulations. Companies are investing in

specialty povidone variants with customized molecular weights and viscosity profiles to

cater to evolving pharmaceutical needs. With the continuous expansion of personalized

medicine and complex drug formulations, povidone is poised to witness sustained

growth in the pharmaceutical excipients market.

Expanding Application in Veterinary Medicine

The veterinary pharmaceutical market has been experiencing significant growth, driven

by increasing pet ownership, rising livestock farming, and advancements in animal

healthcare. Povidone has gained traction in veterinary drug formulations, antiseptics,

and nutritional supplements, reflecting its broad-spectrum applicability beyond human

medicine.

One of the key areas where povidone is extensively used is veterinary wound care and

antiseptic treatments. Povidone-iodine solutions are widely applied for post-surgical

care, infection prevention, and dermatological treatments in animals. The growing

incidence of skin infections, surgical procedures, and chronic wounds in companion

animals and livestock has fueled the demand for povidone-based antiseptics.

Povidone is also utilized as a binder and stabilizer in oral and injectable veterinary

medicines, ensuring uniform drug dispersion and enhanced bioavailability. With the

increasing prevalence of zoonotic diseases and parasitic infections, veterinary

pharmaceuticals incorporating povidone are being widely adopted for anthelmintic,

antibacterial, and antifungal treatments in both domestic pets and farm animals.

Additionally, the rising awareness about animal health and welfare, coupled with

government initiatives to improve veterinary healthcare infrastructure, has accelerated

povidone’s integration into livestock feed supplements and animal nutrition products.

Povidone-based formulations help enhance drug solubility, improve palatability, and

ensure controlled drug release, making them an essential component of modern

veterinary medicine.

The growing demand for high-quality excipients in veterinary formulations, along with

increasing regulatory scrutiny on veterinary pharmaceuticals, has led to the adoption of

high-purity povidone grades. With the veterinary sector continuing to expand globally,

particularly in North America, Europe, and Asia-Pacific, povidone is expected to witness

significant growth in animal healthcare applications.
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Segmental Insights

End-Use Application Insights

Based on the end-use application, the pharmaceutical segment hold the dominant

position in the Global Povidone Market, driven by its extensive use as a binder,

disintegrant, stabilizer, and solubilizer in drug formulations. Povidone, also known as

polyvinylpyrrolidone (PVP), plays a crucial role in enhancing the bioavailability of poorly

soluble drugs, making it indispensable in solid oral dosage forms such as tablets and

capsules. Its excellent binding properties ensure the uniform dispersion of active

pharmaceutical ingredients (APIs), improving tablet stability and dissolution rates.

The increasing demand for advanced drug delivery systems, including controlled-

release and immediate-release formulations, further reinforces the dominance of

povidone in the pharmaceutical industry. Additionally, povidone-iodine, a widely used

antiseptic and disinfectant, is extensively utilized in wound care, surgical procedures,

and hospital settings, contributing to the market's expansion. Regulatory approvals for

pharmaceutical-grade povidone, particularly by agencies such as the U.S. FDA, EMA,

and NMPA, have strengthened its adoption in the industry. The growing prevalence of

chronic diseases, rising healthcare expenditures, and expanding pharmaceutical

production in emerging economies are further boosting demand. Compared to other end-

use applications such as food & beverages, personal care, adhesives, and industrial

uses, the pharmaceutical sector commands the largest share due to its critical role in

drug formulation and healthcare applications. With continuous innovations in drug

delivery and increasing pharmaceutical R&D investments, the pharmaceutical segment

is expected to maintain its dominance in the Global Povidone Market.

Regional Insights

The Asia-Pacific region hold the dominant position in the Global Povidone Market,

driven by its thriving pharmaceutical, food, and personal care industries. Countries such

as China, India, and Japan lead in povidone consumption, primarily due to their

expanding pharmaceutical manufacturing sectors and increasing demand for excipients

in drug formulations. The presence of major generic drug producers and contract

manufacturing organizations (CMOs) in the region further strengthens its dominance.

China, as the world’s largest producer of active pharmaceutical ingredients (APIs) and

excipients, plays a pivotal role in the povidone market. Its extensive pharmaceutical

production capacity, supported by government initiatives and regulatory advancements,
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boosts demand for pharmaceutical-grade povidone. India, another key market, is a

global leader in generic drug manufacturing, driving significant demand for povidone as

a binder and stabilizer in tablets and capsules. Additionally, the rapid growth of the

personal care and cosmetics industry in countries like South Korea and Japan is

increasing the demand for povidone-based formulations in skincare and haircare

products. The food and beverage industry’s expansion, particularly in processed foods

and functional beverages, further supports market growth. With low production costs,

favorable regulatory policies, and an expanding consumer base, Asia-Pacific is

expected to maintain its dominance in the Global Povidone Market.

Key Market Players

Ashland Inc

BASF SE

Boai NKY Pharmaceuticals Ltd

Glide Chem Private Limited

Hangzhou Motto Science & Technology Co. Ltd

JH Nanhang Life Sciences Co.,Ltd.

Sichuan Tianhua Chemical Group Co. Ltd.

Thermo Fisher Scientific Inc.

Report Scope:

In this report, the Global Povidone Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:

Povidone Market, By End-Use Application:

Pharmaceutical

Food & Beverages
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Personal Care & Cosmetics

Adhesives

Others

Povidone Market, By Sales Channel:

Direct Sale

Indirect Sale

Povidone Market, By Region:

North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

Asia-Pacific

China
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India

Japan

Australia

South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global

Povidone Market.

Available Customizations:

Global Povidone market report with the given market data, TechSci Research offers

customizations according to a company's specific needs. The following customization

options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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