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Abstracts

Market Overview

The Mexico Luxury Watch market was valued at USD 256.48 million in 2024 and is

projected to reach USD 312.38 million by 2030, growing at a CAGR of 3.39% during the

forecast period. The market is expanding steadily, driven by increasing disposable

income and a rising appetite for premium lifestyle products. Affluent consumers in urban

areas such as Mexico City, Monterrey, and Guadalajara are showing heightened

interest in luxury timepieces as symbols of status and long-term investment.

International watch brands are enhancing their presence through boutique stores and

partnerships with upscale retailers. A notable trend in the market is the growing demand

for personalized and limited-edition watches, appealing to consumers seeking

exclusivity. Additionally, digital and social media platforms are influencing consumer

preferences and strengthening brand engagement across demographics, especially

among younger luxury buyers.

Key Market Drivers

Rising Disposable Incomes and Urban Affluence

The luxury watch market in Mexico is primarily driven by the rise in disposable incomes

and the expanding affluent population in key metropolitan regions. Economic growth

and a broader middle and upper-middle class have led to increased discretionary

spending, especially on luxury and premium goods. In cities like Mexico City, Monterrey,
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and Guadalajara, a growing number of high-earning professionals and

entrepreneurs are turning to luxury watches as expressions of success and lifestyle

enhancement. In 2023, consumer spending rose to USD 1.26 trillion, with per capita

spending climbing to USD 7,438—highlighting the increased purchasing power across

the country. This financial empowerment fosters a strong market for high-end

timepieces, which are often viewed not just as accessories but as collectibles and status-

defining investments. As aspirations shift toward exclusivity and quality, luxury watch

demand is expected to strengthen further.

Key Market Challenges

Prevalence of Counterfeit Products and Parallel Imports

The Mexico luxury watch market faces significant challenges from the widespread

availability of counterfeit products and unauthorized parallel imports. These fake

timepieces, often sourced from international markets and sold through informal

channels, undermine the brand equity and trust cultivated by established luxury

watchmakers. Some counterfeit models are sophisticated enough to mislead buyers,

diluting the value proposition of authentic products. Parallel imports, while genuine, are

distributed outside official retail channels and often lack brand-backed warranties or

service support. This undermines official pricing strategies and consumer confidence,

forcing brands to invest heavily in anti-counterfeit measures, legal protections, and

customer education—all of which increase operational costs and complicate expansion

strategies.

Key Market Trends

Preference for Limited Editions and Customization

A key trend in the Mexican luxury watch market is the growing consumer preference for

customized and limited-edition models. Buyers are increasingly interested in watches

that reflect personal style, individuality, and exclusivity. As a result, luxury watchmakers

are introducing customization options such as bespoke straps, engraved details, and

region-specific designs. Mexico-exclusive editions and collaborations with artists or

celebrities are particularly appealing to collectors and high-end consumers. This shift

toward personalization is reinforcing the luxury positioning of timepieces while also

fostering deeper brand loyalty and engagement.

Key Market Players
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Apple Inc.

Fossil Group, Inc.

The Swatch Group Ltd

Citizen Watch Company of America, Inc.

Ralph Lauren Corp.

Seiko Watch Corporation

Movado Group Inc.

Compagnie Financiere Richemont SA

Audemars Piguet Holding S.A.

LVMH Mo?t Hennessy-Louis Vuitton SE

Report Scope:

In this report, the Mexico Luxury Watch Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:

Mexico Luxury Watch Market, By Type:

Analog Watch

Digital Watch

Mexico Luxury Watch Market, By End User

Women

Men

Mexico Luxury Watch Market, By Distribution Channel:
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Online

Offline

Mexico Luxury Watch Market, By Region:

North

Central

Central North

South

Competitive Landscape

Company Profiles: Detailed analysis of the major companies presents in the Mexico

Luxury Watch Market.

Available Customizations:

Mexico Luxury Watch Market report with the given market data, TechSci Research

offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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