. +357 96 030922
Market Publishers info@marketpublishers.com

Maritime Security Market —Global Industry Size, Share,
Trends, Opportunity, and Forecast, Segmented By
Systems (Screening and Scanning, Communications,
Surveillance and Tracking), By Type (Port and Critical
Infrastructure Security, Vessel Security, Coastal
Security), By Region & Competition, 2019-2029F

https://marketpublishers.com//MBEF96A65A6AEN.html
Date: December 2024

Pages: 185

Price: US$ 4,500.00 (Single User License)

ID: MBEF96A65A6AEN

The Global Maritime Security market was valued at USD 31.64 Billion in 2023 and is
expected to reach USD 44.58 Billion by 2029 with a CAGR of 5.94% during the forecast
period. The global maritime security market is witnessing significant growth driven by an
array of factors. Rising maritime threats, including piracy and terrorism, have
necessitated enhanced security measures to safeguard shipping routes, ports, and
offshore installations. The increasing volume of maritime trade and shipping activities
further amplifies the need for robust security solutions. As global trade expands, so
does the risk of unlawful activities, compelling governments and private entities to invest
in advanced maritime security technologies and services. This market growth is also
propelled by the need to protect vital maritime infrastructure from potential attacks,
ensuring the uninterrupted flow of goods and services across the world's oceans.

Technological advancements and innovative solutions are at the forefront of trends
shaping the maritime security market. The integration of advanced surveillance systems
unmanned aerial vehicles (UAVs), and automated identification systems (AIS) has
revolutionized maritime monitoring and threat detection capabilities. Furthermore, the
adoption of artificial intelligence (Al) and machine learning (ML) in security operations
has enhanced the ability to predict, detect, and respond to potential threats in real time.
These technologies offer unparalleled situational awareness, allowing for proactive
measures to be taken to mitigate risks. Additionally, the growing use of satellite-based
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monitoring and communication systems ensures constant vigilance and
effective coordination in securing maritime domains.

Despite the growth trajectory, the maritime security market faces several challenges.
The high cost of implementing and maintaining advanced security systems can be
prohibitive for some stakeholders, particularly in developing regions. There is also the
complexity of international regulations and the need for harmonized policies to ensure
cohesive security measures across different jurisdictions. Moreover, the ever-evolving
nature of maritime threats requires continuous innovation and adaptation, posing a
challenge to stay ahead of sophisticated criminal activities. Nonetheless, these
challenges present opportunities for the development of cost-effective solutions and the
establishment of global standards, fostering collaboration among nations to bolster
maritime security efforts.

Market Drivers
Rising Maritime Threats and Piracy

One of the primary drivers of the global maritime security market is the increasing
prevalence of maritime threats, including piracy and armed robbery at sea. These
threats are particularly pronounced in regions with extensive shipping lanes, such as the
Gulf of Aden, the Gulf of Guinea, and the Malacca Strait. Piracy disrupts trade routes,
endangers crew members, and leads to financial losses for shipping companies. To
combat piracy and maritime threats, governments and shipping companies are investing
in advanced maritime security solutions. This includes the deployment of armed guards,
the use of secure communication systems, and the adoption of surveillance
technologies like automatic identification systems (AIS) and radar systems. These
measures enhance situational awareness and allow for proactive response to potential
threats. Additionally, international naval patrols, such as those conducted by Combined
Task Force 150 and 151, play a crucial role in deterring piracy and safeguarding
maritime trade.

Increasing Maritime Trade and Shipping

The global maritime trade industry is a major driver of the maritime security market.
Maritime transportation remains the backbone of international trade, responsible for the
movement of goods, raw materials, and energy resources. As globalization expands,
maritime trade is on the rise, with a growing number of vessels traversing the world's
oceans. With increased maritime trade comes a greater need for security measures to
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protect vessels, crew, and cargo from threats. The scale of modern shipping operations
necessitates a comprehensive approach to maritime security to counter piracy,
terrorism, smuggling, and other potential risks. Security measures include the
implementation of security protocols, such as the International Ship and Port Facility
Security (ISPS) Code, which mandates security assessments and plans for ships and
port facilities. These measures, combined with the deployment of security personnel,
surveillance systems, and access control technology, ensure the safe passage of
maritime trade. As long as global maritime trade continues to expand, the demand for
maritime security solutions will persist, creating opportunities for technology providers
and security service companies in the market.

Rising Concerns Over lllegal Fishing and Environmental Crimes

lllegal fishing and environmental crimes, such as illegal dumping of hazardous materials
and poaching in protected marine areas, are growing concerns for governments,
environmental organizations, and coastal communities. These activities pose a
significant threat to marine ecosystems and contribute to economic losses. As a
response to these challenges, there is a growing demand for maritime security solutions
that can help combat illegal fishing and environmental crimes. Integrated surveillance
systems, including satellites, drones, and remote sensors, are being deployed to
monitor and detect illegal fishing activities in vast maritime areas. Moreover, initiatives
such as the Port State Measures Agreement (PSMA) enable port authorities to inspect
and control foreign-flagged vessels suspected of illegal fishing. This international treaty
has established a common framework for preventing, deterring, and eliminating illegal,
unreported, and unregulated (IUU) fishing. In addition to protecting marine resources
and ecosystems, efforts to combat illegal fishing and environmental crimes also
contribute to maritime security by reducing the presence of potentially lawless vessels in
international waters. Strengthening maritime law enforcement capabilities further drives
the demand for maritime security measures. The increasing global focus on marine
conservation and sustainable fishing practices will ensure the continued relevance of
maritime security measures in addressing these challenges.

Key Market Challenges
Jurisdictional and Regulatory Complexities
The maritime domain is governed by a complex web of international, national, and

regional regulations and agreements, which poses a significant challenge to the global
maritime security market. These regulations encompass a wide range of topics,
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including safety, environmental protection, customs, immigration, and security. The
International Maritime Organization (IMO) sets global regulations for the safety and
security of shipping. The International Ship and Port Facility Security (ISPS) Code, a set
of security regulations introduced by the IMO, imposes strict security requirements on
ships and port facilities. Compliance with these regulations is essential for ensuring the
security of maritime operations. Additionally, countries have their own sets of maritime
laws and regulations, which can create challenges when vessels cross borders. Vessels
must navigate varying legal frameworks, inspection requirements, and reporting
procedures as they move between countries. This can lead to confusion, delays, and
administrative burdens for ship operators. Another jurisdictional challenge lies in the
overlap between international and national waters.

Evolving Cybersecurity Threats

The maritime sector's increasing reliance on digital technology and connectivity has
introduced new challenges related to cybersecurity. Vessels are now equipped with
integrated systems, satellite communication, navigation equipment, and electronic chart
displays, making them vulnerable to cyberattacks. As a result, cybersecurity threats in
the maritime domain have become a significant challenge. Cyber threats can manifest
as data breaches, ransomware attacks, or even the manipulation of vessel systems.
Maritime cyberattacks can compromise navigation systems, disrupt communication, and
jeopardize vessel and crew safety. These threats can lead to economic losses,
operational disruptions, and even environmental risks. The maritime sector has seen
instances of cyberattacks on port facilities, shipping companies, and the vessels
themselves. As technology continues to evolve in the maritime domain, cybersecurity
threats will persist and challenge the effectiveness of maritime security measures.

Resource Constraints and Budgetary Limitations

Resource constraints and budgetary limitations pose a significant challenge to the
global maritime security market. Governments, organizations, and private sector entities
often have limited resources and budgets allocated to maritime security efforts. This
challenge manifests in several ways: Limited Infrastructure and Technology: Many
coastal regions lack the necessary infrastructure and technology to implement
comprehensive maritime security measures. This can hinder the effectiveness of
surveillance, monitoring, and enforcement efforts. The shortage of trained security
personnel, such as coastguards and maritime law enforcement officers, can limit the
ability to respond to maritime threats and ensure the security of coastal regions. Some
regions may have aging or insufficient maritime security infrastructure, such as radar
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systems, surveillance cameras, and communication equipment. Upgrading these
systems requires financial resources.

Key Market Trends
Emphasis on Port Security and Critical Infrastructure Protection

In recent years, there has been a growing emphasis on port security and the protection
of critical maritime infrastructure. Ports play a central role in international trade and
logistics, making them potential targets for a range of threats, including terrorism,
piracy, smuggling, and cyberattacks. Ensuring the security of ports and the critical
infrastructure within them has become a top priority for governments, port authorities,
and private sector entities. The trend of focusing on port security includes the
implementation of advanced surveillance systems, access control measures, and
cybersecurity protocols. Advanced technologies like biometrics, facial recognition, and
video analytics are being deployed to monitor access points and detect unauthorized
personnel. Additionally, smart port solutions are being developed to optimize the flow of
cargo, streamline operations, and enhance security. These solutions leverage
technologies such as the Internet of Things (loT) and data analytics to improve
situational awareness and response capabilities. As part of the emphasis on critical
infrastructure protection, underwater and coastal surveillance technologies are gaining
prominence. These technologies include sonar systems, underwater drones, and
autonomous vessels that monitor the underwater environment around ports and critical
infrastructure.

Integration of Autonomous Technologies

The integration of autonomous technologies is a significant trend in the global maritime
security market. Autonomous systems, including unmanned surface vessels (USVs),
unmanned aerial vehicles (UAVs), and autonomous underwater vehicles (AUVSs), are
being employed to enhance surveillance, reconnaissance, and response capabilities in
the maritime domain. Unmanned systems offer several advantages in maritime security
applications. They can operate in challenging or remote maritime environments,
reducing risks to human personnel. Autonomous technologies are also cost-effective, as
they can perform repetitive tasks without the need for continuous human intervention.
UAVs equipped with advanced sensors are used for aerial surveillance, enabling the
monitoring of large maritime areas, detection of suspicious activities, and search and
rescue operations. AUVs are employed for underwater inspections, mapping of
seabeds, and the detection of underwater threats. USVs are gaining traction in various
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maritime security applications. They can be deployed for coastal patrols, port security,
monitoring of exclusive economic zones (EEZs), and even as remotely operated
vessels for ship escort missions.

Collaboration and Information Sharing

Collaboration and information sharing are fundamental trends in the global maritime
security market. Given the transnational nature of maritime threats and the need for
coordinated responses, governments, maritime security agencies, and private sector
entities are increasingly recognizing the importance of working together to enhance
maritime security. International collaboration is crucial for addressing common maritime
security challenges, such as piracy, terrorism, and illegal activities. Organizations like
the United Nations Office on Drugs and Crime (UNODC) facilitate cooperation among
nations to combat maritime crimes, including drug trafficking, smuggling, and human
trafficking. Information sharing is a key aspect of collaboration in the maritime domain.
Authorities exchange data related to vessel movements, security threats, and
intelligence to improve situational awareness and response capabilities.

Segmental Insights
Systems Insights

The communications segment is emerged as the dominant market within the maritime
security industry due to several pivotal factors. As maritime activities expand, the need
for seamless and reliable communication systems has become paramount for ensuring
safety and security. Effective communication is crucial for real-time coordination
between ships, ports, and maritime authorities, enabling swift responses to potential
threats and emergencies. This necessity drives the demand for advanced
communication technologies, including satellite communications, maritime broadband,
and automated identification systems (AIS).

One of the key drivers of growth in this segment is the integration of satellite-based
communication systems. These systems provide global coverage, ensuring that vessels
remain connected even in remote and vast oceanic regions. Satellite communications
enable constant monitoring and tracking of maritime activities, facilitating prompt
detection of suspicious movements and rapid response to security incidents.
Additionally, the adoption of maritime broadband solutions enhances data transmission
capabilities, supporting high-speed internet access for both operational and crew
welfare purposes. This connectivity is essential for maintaining situational awareness
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and coordinating security measures effectively.

The increasing complexity of maritime threats, such as piracy and terrorism, further
underscores the importance of robust communication networks. Advanced
communication technologies empower maritime security forces with real-time
information, enabling them to make informed decisions and deploy resources efficiently.
Furthermore, the growing trend of digitalization and the use of Internet of Things (l1oT)
devices in maritime operations necessitate secure and resilient communication
infrastructures. These technologies not only enhance operational efficiency but also
bolster security by providing real-time data and analytics.

Regional Insights

North America is the dominant market in the maritime security industry, driven by
several critical factors. The region's extensive coastline, with numerous ports and
maritime infrastructure, necessitates advanced security measures to protect these
valuable assets. The United States, in particular, has a significant stake in ensuring the
safety of its maritime domain, given its reliance on maritime trade and the strategic
importance of its naval operations. This priority has led to substantial investments in
cutting-edge security technologies and solutions. One of the primary reasons for North
America's leadership in this market is its strong regulatory framework and proactive
government initiatives. Agencies such as the U.S. Coast Guard and the Department of
Homeland Security (DHS) play pivotal roles in enforcing stringent maritime security
regulations. Programs like the Maritime Security Program (MSP) and the
implementation of the International Ship and Port Facility Security (ISPS) Code
underscore the commitment to maintaining high security standards. These initiatives
drive continuous advancements in security technologies and practices, fostering a
robust market environment. Technological innovation is another key factor contributing
to North America's dominance. The region is home to leading technology companies
and defense contractors that specialize in developing advanced maritime security
systems. These innovations include sophisticated surveillance systems, autonomous
drones, and artificial intelligence (Al)-powered threat detection tools. The integration of
these technologies enhances the ability to monitor, detect, and respond to security
threats in real-time, ensuring comprehensive maritime domain awareness. Additionally,
North America's collaborative approach with international allies and partners
strengthens its maritime security capabilities. Joint exercises, intelligence sharing, and
coordinated efforts to combat piracy, terrorism, and other maritime threats contribute to
the region's robust security posture. This cooperative framework not only enhances
regional security but also bolsters North America's position as a leader in the global
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maritime security market. North America's dominance in the maritime security market is
attributed to its extensive coastline, strong regulatory framework, technological
innovation, and collaborative international efforts, making it a key player in ensuring
maritime safety and security.
Key Market Players

SAAB AB

Thales SA

Leonardo S.p.A

Elbit Systems Ltd.

Airbus SE

BAE Systems.

Terma A/S

Westminster Group Plc

Kongsberg Gruppen ASA

Smiths Group plc

Report Scope:
In this report, the Global Maritime Security Market has been segmented into the
following categories, in addition to the industry trends which have also been detailed
below:

Maritime Security Market, By Systems :

Screening and Scanning

Communications
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Surveillance and Tracking

Maritime Security Market, By Type:

Port and Critical Infrastructure Security

Vessel Security

Coastal Security

- Maritime Security Market, By Region:

North America

United States

Canada

Mexico

Europe & CIS

France

Germany

Spain

Italy

United Kingdom

Rest of Europe

Asia-Pacific

China

+357 96 030922
info@marketpublishers.com

Maritime Security Market —Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Systems...


https://marketpublishers.com/report/vehicle/aerospace-aviation/maritime-security-market-vglobal-industry-size-share-trends-opportunity-n-forecast-segmented-by-systems-screening-n-scanning-communications-surveillance.html

. +357 96 030922
Market Publishers info@marketpublishers.com

Japan

India

Vietnam

South Korea
Thailand
Australia
Middle East & Africa
South Africa
Saudi Arabia
UAE

Turkey

South America
Brazil

Argentina

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global
Maritime Security Market.

Available Customizations:

Global Maritime Security market report with the given market data, TechSci Research
offers customizations according to a company's specific needs. The following

Maritime Security Market —Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Systems...


https://marketpublishers.com/report/vehicle/aerospace-aviation/maritime-security-market-vglobal-industry-size-share-trends-opportunity-n-forecast-segmented-by-systems-screening-n-scanning-communications-surveillance.html

. +357 96 030922
Market Publishers info@marketpublishers.com

customization options are available for the report:
Company Information

Detailed analysis and profiling of additional market players (up to five).
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