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Abstracts

Market Overview

The Global Lithium Mining Market was valued at USD 3.08 billion in 2024 and is

projected to reach USD 5.32 billion by 2030, growing at a CAGR of 9.37% over the

forecast period. Lithium mining involves the global exploration and extraction of lithium

from both hard rock deposits, such as spodumene, and lithium-rich brine sources found

in salt flats and underground reservoirs. This market is gaining momentum due to

lithium’s essential role in producing lithium-ion batteries, which are widely used in

electric vehicles (EVs), portable electronics, grid storage, and renewable energy

systems. As industries transition toward electrification and sustainability, demand for

lithium is surging across energy, automotive, and technology sectors, driving

investments in exploration and processing capacity worldwide. The market is further

supported by government policies encouraging the use of clean energy technologies

and electric mobility, placing lithium at the center of the global energy transition.

Key Market Drivers

Growing Demand for Electric Vehicles (EVs)
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The accelerating adoption of electric vehicles is a primary growth driver for the

lithium mining market, as lithium-ion batteries serve as the core power source for EVs.

Regulatory mandates promoting zero-emission vehicles, coupled with financial

incentives and consumer interest in sustainability, are encouraging a global shift away

from internal combustion engines. Automotive manufacturers are increasing EV

production capacity and forming strategic partnerships with battery suppliers and lithium

miners to ensure long-term material availability. This push is creating sustained demand

for high-purity lithium, prompting exploration and mining activity to expand in key

resource-rich regions such as Australia, Chile, and Argentina.

Key Market Challenges

Environmental and Regulatory Constraints

The lithium mining industry is facing increased scrutiny due to the environmental impact

of extraction methods, particularly in ecologically sensitive areas. Both brine extraction

and hard rock mining consume significant water resources, disrupt local ecosystems,

and can negatively affect nearby communities. These environmental concerns have led

to stricter regulations, requiring companies to adhere to sustainability practices and

obtain approvals from multiple governmental and local bodies. Protests, delays in

project approvals, and the need for environmental impact assessments can hinder

expansion and drive up operational costs. The challenge for miners lies in balancing

demand growth with responsible mining practices that meet evolving regulatory

expectations.

Key Market Trends

Surge in Demand from Electric Vehicle (EV) and Battery Manufacturers

The global lithium mining industry is experiencing a rapid upsurge in demand driven by

the booming electric vehicle sector and the parallel growth in battery manufacturing. As

automakers worldwide commit to electrification, battery production is scaling rapidly,

leading to increased demand for stable lithium supply chains. This has led to long-term

offtake agreements between battery producers and lithium miners, encouraging new

exploration projects and capacity expansions. Countries with abundant lithium reserves

are becoming central players in the global EV supply chain, while mining companies are

investing in vertical integration to meet quality standards and reduce exposure to market

volatility. This trend is reshaping the landscape of lithium sourcing and processing

across global markets.

+357 96 030922
info@marketpublishers.com

Lithium Mining Market - Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented, By Source (...

https://marketpublishers.com/report/alkali_metals/lithium/lithium-mining-market-techsci.html


Key Market Players

Albemarle Corporation

SQM (Sociedad Qu?mica y Minera de Chile S.A.)

Ganfeng Lithium Co., Ltd.

Tianqi Lithium Corporation

Livent Corporation

Piedmont Lithium Inc.

Lithium Americas Corp.

Mineral Resources Limited

Pilbara Minerals Limited

Sayona Mining Limited

Report Scope:

In this report, the Global Lithium Mining Market has been segmented into the following

categories, in addition to the industry trends which have also been detailed below:

Lithium Mining Market, By Source:

Brine

Hard Rocks
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Lithium Mining Market, By Type:

Hydroxide

Carbonate

Chloride

Concentrate

Lithium Mining Market, By Application:

Battery

Ceramics & Glass

Lubricants & Greases

Polymer

Flux Powder

Refrigeration

Others

Lithium Mining Market, By Region:

North America

United States

Canada

Mexico

Europe

France
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United Kingdom

Italy

Germany

Spain

Asia-Pacific

China

India

Japan

Australia

South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Kuwait
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Turkey

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global

Lithium Mining Market.

Available Customizations

Global Lithium Mining Market report with the given market data, TechSci Research

offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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