
Iran Oil Refinery Chemicals Market By Type (Merchant

Hydrogen, Refining Catalysts, pH Adjusters,

Corrosion Inhibitors, Others), By Application

(Petroleum Conversion, Petroleum Treatment, Water &

Wastewater Treatment, Others), By Region,

Competition, Forecast and Opportunities, 2018-2028F

https://marketpublishers.com/r/ID513945F08CEN.html

Date: November 2023

Pages: 88

Price: US$ 3,500.00 (Single User License)

ID: ID513945F08CEN

Abstracts

Iran Oil Refinery Chemicals Market is anticipated to project robust growth in the forecast

period. The Iranian oil refinery chemicals market has witnessed significant expansion

over the years, driven primarily by the country's abundant crude reserves and

substantial refining capacity. With its vast reserves and advanced refining infrastructure,

Iran has become a key player in the global oil industry.

Oil refinery chemicals play a crucial role in enhancing the efficiency and lifespan of oil

refineries. These chemicals, including catalysts, corrosion inhibitors, emulsion breakers,

and more, are in high demand in countries with substantial refining capacities, like Iran.

They contribute to optimizing the refining process and ensuring the production of high-

quality petroleum products.

Despite the promising growth, Iran's oil refinery chemicals market faces considerable

obstacles. The imposition of international sanctions has severely impacted Iran's crude

exports, leading to a significant decrease in the country's crude oil production.

Moreover, underinvestment in the oil sector has resulted in an 11 percent decline in

Iran's oil refining capacity over the past eight years.

The future of Iran's oil refinery chemicals market largely depends on how the country

navigates these challenges. If Iran can attract investment into its oil sector and
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successfully negotiate its way around international sanctions, the market could

experience further growth and expansion. However, the continued imposition of

sanctions and underinvestment in the industry may hamper this growth.

On the other hand, the strategic shift of Chinese independent refiners to sanctioned

Iranian barrels may provide some relief to Iran's oil sector. This shift in demand could

potentially open up new opportunities for the Iranian market, creating avenues for

growth and international collaboration.

In conclusion, the Iranian oil refinery chemicals market has immense potential, driven by

its abundant crude reserves and refining capacity. However, overcoming challenges

such as international sanctions and underinvestment will be crucial for sustaining and

further expanding the market's growth trajectory. With strategic planning and effective

measures, Iran can unlock new opportunities and solidify its position in the global oil

industry.

Key Market Drivers

Growing Demand for Refined Petroleum Products

The global demand for refined petroleum products is on the rise, driven by robust

economic growth and rapid industrialization in various regions across the world.

According to a comprehensive report from Fortune Business Insights, one of the major

drivers for the oil refining market is the ever-increasing demand for diverse petroleum

products, ranging from gasoline and diesel to jet fuel and petrochemicals

Iran, renowned for its abundant oil reserves and extensive refining capacity, is

strategically positioned to meet this surging demand. With its state-of-the-art

infrastructure and advanced technologies, Iran's refineries have the capability to

efficiently process crude oil and produce high-quality petroleum products that adhere to

international standards. This has further enhanced Iran's position as a key player in the

global oil industry.

The rising demand for refined petroleum products not only influences the oil refining

market but also has a direct impact on the flourishing oil refinery chemicals market.

These essential chemicals, such as catalysts, corrosion inhibitors, and emulsion

breakers, play a crucial role in enhancing the efficiency, productivity, and longevity of oil

refineries. As a result, they are in high demand, particularly in countries like Iran, which

boast significant refining capacities and strive to optimize their operations.
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The growing refining capacity in Iran is anticipated to fuel the substantial growth of the

oil refinery chemicals market within the country. For instance, Iran's Abadan refinery,

one of the largest and oldest refineries in the Middle East, has ambitious plans to ramp

up its gasoline production to an impressive 15 million liters per day by 2025, a

significant increase from its current level of 8-12 million liters per day. This expansion

not only showcases Iran's commitment to meeting the escalating demand for petroleum

products but also positions the country as a prominent player in the global oil refinery

chemicals market.

In conclusion, the ever-increasing demand for refined petroleum products serves as a

pivotal driver of Iran's thriving oil refinery chemicals market. As this demand continues

to surge, the market is poised for further growth and innovation. However, it is important

to acknowledge that international sanctions and inadequate investment pose significant

challenges to Iran's oil sector. How effectively Iran navigates these obstacles will play a

crucial role in shaping the future trajectory of its oil refinery chemicals market, ensuring

its sustained growth and competitiveness on the global stage.

Surge in Technological Advancements

Technological innovations are revolutionizing the oil refining industry, making processes

more efficient and environmentally friendly. Advancements in refining technologies,

such as the development of high-performance catalysts and enhanced crude oil

distillation techniques, have significantly improved the efficiency of oil refineries. These

innovations are particularly important for countries like Iran, which boast extensive oil

reserves and substantial refining capacities.

The surge in technological advancements has a direct impact on the oil refinery

chemicals market. High-performance refinery chemicals, including advanced catalysts,

corrosion inhibitors, and emulsion breakers, are critical for enhancing the performance

and longevity of oil refineries. These chemicals not only improve the overall efficiency of

refining processes but also contribute to the reduction of emissions and waste

generation.

As the demand for these advanced chemicals increases, the oil refinery chemicals

market in Iran is expected to grow. This growth presents opportunities for domestic

companies to expand their production capabilities and attract foreign investments. The

development and adoption of advanced technologies in the oil refining sector can also

contribute to job creation and economic growth in the country.
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Another factor driving the adoption of advanced technologies in the oil refining sector is

the growing emphasis on sustainability. The petrochemical sector plays a crucial role in

achieving several UN Sustainable Development Goals, including clean energy,

responsible consumption, and climate action. Advanced refining technologies and

chemicals can help reduce the environmental impact of oil refining, aligning the industry

with global sustainability goals.

However, it's worth noting that the market's growth trajectory could be influenced by

factors such as international sanctions and underinvestment in Iran's oil sector. These

challenges highlight the need for a comprehensive approach that includes technological

innovation, strategic partnerships, and policy reforms. By addressing these obstacles,

Iran can ensure the sustained growth of its oil refinery chemicals market while

contributing to a more sustainable and efficient oil refining industry.

Key Market Challenges

Limited Infrastructure Development

The oil sector plays a critical role in Iran's economy, serving as a major contributor to its

GDP. With substantial reserves and refining capacities, Iran has witnessed significant

growth in the oil refinery chemicals market. However, the sector faces challenges due to

insufficient infrastructure development

Over the past decade, Iranian refineries have experienced a noticeable decline of

around 10%. This decline can be primarily attributed to inadequate maintenance and

upgrades, resulting from underinvestment in the sector. As a consequence, the

performance and efficiency of the refineries have been adversely affected.

Furthermore, limited infrastructure development in the oil refining sector poses hurdles

to the adoption of advanced technologies. Innovations such as Big Data and Machine

Learning have the potential to revolutionize refinery operations, enhancing their

efficiency. However, their successful implementation necessitates robust infrastructural

support.

The implications of limited infrastructure development extend to the oil refinery

chemicals market as well. As the efficiency and output of refineries decrease, the

demand for refinery chemicals like catalysts, corrosion inhibitors, and emulsion breakers

also diminishes. Moreover, the lack of infrastructural support inhibits the widespread
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adoption of advanced refinery chemicals that could enhance the performance of the

refineries. Consequently, the growth of the oil refinery chemicals market remains

constrained.

Addressing these infrastructure challenges becomes crucial for Iran to revitalize its oil

sector and unlock the potential for growth in the oil refinery chemicals market. By

investing in infrastructure development and embracing advanced technologies, the

country can overcome these obstacles and ensure a prosperous future for its oil

industry.

Key Market Trends

Increasing Adoption of Advanced Catalyst Technologies

Catalysts play a crucial role in the oil refining process by facilitating chemical reactions

that convert crude oil into usable products such as gasoline, diesel fuel, and jet fuel. In

recent years, there have been remarkable advancements in catalyst technology, leading

to the development of more effective, efficient, and environmentally friendly catalysts.

These advanced catalysts not only enhance the efficiency of the refining process but

also help reduce waste and improve the quality of the end products. Moreover, they

play a vital role in meeting stringent environmental regulations by reducing emissions,

making them an essential component of sustainable refining practices.

In Iran, the advantages of advanced catalyst technologies have not gone unnoticed.

Despite challenges such as underinvestment and limited infrastructure development,

the country's oil refinery chemicals market has witnessed a growing adoption of these

technologies.

For instance, Iran's National Petrochemical Company has recently announced plans to

develop catalyst production technology in partnership with a foreign company, aiming to

meet the domestic demand for catalysts. This move underscores the importance of

advanced catalyst technologies in Iran's oil refining sector and highlights the country's

commitment to staying at the forefront of innovation.

The increasing adoption of these advanced catalyst technologies is expected to drive

the growth of the oil refinery chemicals market in Iran. As these technologies become

more widespread, the demand for advanced catalyst products is likely to increase,

contributing to the expansion of the market.
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In conclusion, the increasing adoption of advanced catalyst technologies represents a

significant and promising trend in Iran's oil refinery chemicals market. As this trend

continues, it not only promises to drive further growth in the market but also contributes

to more sustainable and efficient refining practices, ensuring a brighter and cleaner

future for the industry.

Segmental Insights

Type Insights

Based on the category of type, the merchant hydrogen segment emerged as the

dominant player in the Iran market for oil refinery chemicals in 2022. The oil refining and

chemical industries are currently experiencing a significant surge in demand for

hydrogen, a versatile element that plays a crucial role in various industrial processes. In

addition to its applications in oil refining, chemicals production, and steel manufacturing,

hydrogen is extensively used to remove impurities from petroleum products during the

refining process.

One country where the demand for hydrogen has reached remarkable heights is Iran.

With its substantial oil reserves and refining capacities, Iran has emerged as a key

player in the market. This has led to the dominance of merchant hydrogen in the Iranian

oil refinery chemicals market, enabling the country to meet its growing needs efficiently.

The dominance of merchant hydrogen is further bolstered by ongoing advancements in

hydrogen generation technologies. These innovations have revolutionized the

production process, making it more efficient and cost-effective. As a result, merchant

hydrogen has become more readily available, contributing to its continued prevalence in

the market.

Application Insights

The petroleum conversion segment is projected to experience rapid growth during the

forecast period. A significant factor behind petroleum conversion's dominance in Iran's

oil refinery chemicals market is the inefficiencies and inappropriate production patterns

within the country's petroleum refining industry. These inefficiencies arise due to a lack

of advanced conversion units in refineries, which hampers the overall efficiency and

productivity of the industry. As a result, there is a high demand for petroleum conversion

processes and the chemicals that facilitate them in Iran.
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Petroleum conversion processes, such as cracking, reforming, and hydrotreating, play a

crucial role in enhancing the efficiency of oil refineries. These processes are

instrumental in converting crude oil into highly valuable products like gasoline, diesel,

and jet fuel. By breaking down large hydrocarbon molecules into smaller ones,

petroleum conversion enables the production of more refined and usable petroleum

products.

Regional Insights

Tehran emerged as the dominant player in the Iran Oil Refinery Chemicals Market in

2022, holding the largest market share in terms of value. Tehran, the capital and

economic center of Iran, plays a crucial strategic role in the country's oil sector. It serves

as a hub for major oil companies and refineries, making it the focal point for key

decisions that shape the industry. This central role not only solidifies Tehran's

dominance in the oil refinery chemicals market but also underscores its significance in

the overall oil landscape.

One noteworthy aspect contributing to Tehran's position is Iran's growing trade

relationship with China. Recent reports from Reuters and S&P Global highlight record-

high oil imports from Iran by China, fueling a surge in demand for oil refinery chemicals.

These essential substances are vital for transforming crude oil into refined products.

Given Tehran's pivotal role in Iran's oil sector, it is well-positioned to meet this mounting

demand and continue to lead the way in the oil refinery chemicals market.

Furthermore, Tehran's reliance on China as a trading partner has intensified following

sanctions imposed by the United States and the United Nations. This deepened reliance

has likely further solidified Tehran's dominance in the oil refinery chemicals market, as

the city adapts to evolving global dynamics and sec positionures its position as a key

player in the industry.

Key Market Players

Tejaras Co.

Mahestan Oil Company

Arak Petrochemical Company
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Iran Ertebat Oil Refining Company

Mazandaran Oil Refinery

Report Scope:

In this report, the Iran Oil Refinery Chemicals Market has been segmented into the

following categories, in addition to the industry trends which have also been detailed

below:

Iran Oil Refinery Chemicals Market, By Type:

Merchant Hydrogen

Refining Catalysts

pH Adjusters

Corrosion Inhibitors

Others

Iran Oil Refinery Chemicals Market, By Application:

Petroleum Conversion

Petroleum Treatment

Water & Wastewater Treatment

Others

Iran Oil Refinery Chemicals Market, By Region:

Tehran

Mashhad

Esfahan
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Tabriz

Kermanshah

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Iran Oil

Refinery Chemicals Market.

Available Customizations:

Iran Oil Refinery Chemicals Market report with the given market data, Tech Sci

Research offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).
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