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Abstracts

The Global Hardware Wallet Market is projected to experience substantial growth,

expanding from USD 477.79 million in 2025 to USD 1356.13 million by 2031, at an

impressive 18.99% Compound Annual Growth Rate. These specialized electronic

devices are designed to secure digital assets by storing cryptographic private keys

offline, thereby protecting them from various online threats. This market expansion is

primarily driven by the increasing number of security breaches on centralized

exchanges and a growing investor preference for independent custody solutions, factors

which collectively fuel the demand for cold storage mechanisms that operate

independently of internet connectivity to ensure asset safety.

However, the sector faces a significant challenge due to the technical complexity

involved in device management, especially for novice users who risk losing access to

their funds because of operational errors. This usability barrier remains a critical hurdle

given the rapidly expanding user base; for instance, the National Cryptocurrency

Association reported that approximately 21 percent of American adults owned

cryptocurrency in 2025, underscoring a vast and growing addressable market that

necessitates the robust security architecture provided by hardware wallets.

Market Driver
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The escalating frequency of cyberattacks targeting centralized exchanges and hot

wallets serves as a primary catalyst for the Global Hardware Wallet Market, compelling

investors to migrate their assets to more secure offline environments. As malicious

actors increasingly exploit vulnerabilities in internet-connected storage, the complete

isolation from online vectors offered by cold storage becomes indispensable for asset

preservation. This threat landscape was starkly illustrated by Chainalysis, which

reported in its December 2024 '2025 Crypto Crime Report' that crypto platforms lost

approximately $2.2 billion to theft during the year, highlighting the persistent risks

associated with online custody and leading both retail and institutional participants to

prioritize hardware devices that generate and store private keys within a secure

element, effectively neutralizing remote hacking attempts.

Simultaneously, the market is significantly propelled by surging global cryptocurrency

adoption and a distinct rise in consumer demand for non-custodial storage solutions. As

the user base expands beyond early adopters, there is a parallel shift in sentiment

where individuals increasingly seek full sovereignty over their financial assets, adhering

to the ethos of eliminating third-party intermediaries. This trend is evident in recent

commercial performance, with Trezor reporting in November 2024 a 600 percent

increase in weekly sales following major market shifts in the United States, correlating

with the broadening scope of the ecosystem; according to Triple-A, the global

cryptocurrency ownership population reached 562 million people in 2024, creating a

vast addressable market for hardware wallet manufacturers aiming to convert these

digital asset holders into self-custody users.

Market Challenge

The inherent technical complexity in managing hardware wallets represents a

formidable restraint on the market's expansion. Unlike centralized financial systems

where lost credentials can often be restored, the non-custodial nature of hardware

wallets places the entire burden of asset protection squarely on the user. This steep

learning curve creates a significant psychological barrier for novice investors, who fear

that a single operational error, such as misplacing a seed phrase, could result in the

irreversible loss of their funds.

This apprehension is further substantiated by industry data highlighting the prevalence

of user-related security failures; for example, the Blockchain Council reported in 2024

that approximately 70 percent of stolen digital assets stemmed from compromised

private keys or seed phrases. Such statistics reinforce the perception that self-custody
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is fraught with risk, thereby dissuading the mass market from adopting hardware

wallets. Consequently, many potential users actively avoid these devices in favor of

custodial exchanges, directly limiting the hardware wallet sector's ability to capitalize on

the growing population of cryptocurrency owners.

Market Trends

The industry is increasingly prioritizing the transition to clear signing protocols to

mitigate the significant risks associated with blind signing during smart contract

interactions. Previously, users frequently approved complex transaction hashes they

could not decipher, leaving them vulnerable to malicious contracts that could drain

assets immediately upon authorization. In response to sophisticated phishing vectors

that exploit opaque approval processes, manufacturers are now actively upgrading

firmware and device interfaces to parse transaction data into human-readable formats,

ensuring users can verify the exact destination and function before execution; for

instance, Scam Sniffer's April 2024 'March 2024 Phishing Report' revealed that crypto

phishing scams leveraging deceptive signatures and blind signing loopholes resulted in

the theft of $71 million in a single month.

Concurrently, manufacturers are integrating direct connectivity to decentralized finance

(DeFi) protocols, transforming hardware wallets from passive storage vaults into active

portfolio management tools. This trend directly addresses the user's need to participate

securely in activities like staking, swapping, and yield generation without compromising

security by transferring assets to vulnerable hot wallets or browser extensions. By

embedding native support for decentralized applications, these devices now allow users

to sign complex financial transactions offline, maintaining the integrity of private keys

while seamlessly interacting with the broader blockchain ecosystem, a demand

substantiated by the resurgence of on-chain activity; CoinGecko's July 2024 '2024 Q2

Crypto Industry Report' showed that the total value locked in decentralized finance

protocols rebounded to approximately $100 billion, signaling a massive capital base that

requires secure, on-device interaction capabilities.

Key Market Players

Ledger SAS

Trezor Company s.r.o.

SatoshiLabs Group Holding B.V.
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Shift Crypto AG

SafePal Ltd.

Ellipal Limited

CoolBitX Ltd.

SecuX Technology Inc.

KeepKey, LLC

BitLox LLC

Report Scope

In this report, the Global Hardware Wallet Market has been segmented into the

following categories, in addition to the industry trends which have also been detailed

below:

Hardware Wallet Market, By Connection Type

Near Field Communication

USB

Bluetooth

Hardware Wallet Market, By Distribution Channel

Online

Offline

Hardware Wallet Market, By End-User

Capital Market
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BFSI (Excluding Capital Market)

Real Estate

Others

Hardware Wallet Market, By Region

North America

United States

Canada

Mexico

Europe

France

United Kingdom

Italy

Germany

Spain

Asia Pacific

China

India

Japan

Australia
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South Korea

South America

Brazil

Argentina

Colombia

Middle East & Africa

South Africa

Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global

Hardware Wallet Market.

Available Customizations:

Global Hardware Wallet Market report with the given market data, TechSci Research

offers customizations according to a company's specific needs. The following

customization options are available for the report:

Company Information

Detailed analysis and profiling of additional market players (up to five).

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


Contents

1. PRODUCT OVERVIEW

1.1. Market Definition

1.2. Scope of the Market

  1.2.1. Markets Covered

  1.2.2. Years Considered for Study

  1.2.3. Key Market Segmentations

2. RESEARCH METHODOLOGY

2.1. Objective of the Study

2.2. Baseline Methodology

2.3. Key Industry Partners

2.4. Major Association and Secondary Sources

2.5. Forecasting Methodology

2.6. Data Triangulation & Validation

2.7. Assumptions and Limitations

3. EXECUTIVE SUMMARY

3.1. Overview of the Market

3.2. Overview of Key Market Segmentations

3.3. Overview of Key Market Players

3.4. Overview of Key Regions/Countries

3.5. Overview of Market Drivers, Challenges, Trends

4. VOICE OF CUSTOMER

5. GLOBAL HARDWARE WALLET MARKET OUTLOOK

5.1. Market Size & Forecast

  5.1.1. By Value

5.2. Market Share & Forecast

  5.2.1. By Connection Type (Near Field Communication, USB, Bluetooth)

  5.2.2. By Distribution Channel (Online, Offline)

  5.2.3. By End-User (Capital Market, BFSI (Excluding Capital Market), Real Estate,

Others)

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


  5.2.4. By Region

  5.2.5. By Company (2025)

5.3. Market Map

6. NORTH AMERICA HARDWARE WALLET MARKET OUTLOOK

6.1. Market Size & Forecast

  6.1.1. By Value

6.2. Market Share & Forecast

  6.2.1. By Connection Type

  6.2.2. By Distribution Channel

  6.2.3. By End-User

  6.2.4. By Country

6.3. North America: Country Analysis

  6.3.1. United States Hardware Wallet Market Outlook

    6.3.1.1. Market Size & Forecast

      6.3.1.1.1. By Value

    6.3.1.2. Market Share & Forecast

      6.3.1.2.1. By Connection Type

      6.3.1.2.2. By Distribution Channel

      6.3.1.2.3. By End-User

  6.3.2. Canada Hardware Wallet Market Outlook

    6.3.2.1. Market Size & Forecast

      6.3.2.1.1. By Value

    6.3.2.2. Market Share & Forecast

      6.3.2.2.1. By Connection Type

      6.3.2.2.2. By Distribution Channel

      6.3.2.2.3. By End-User

  6.3.3. Mexico Hardware Wallet Market Outlook

    6.3.3.1. Market Size & Forecast

      6.3.3.1.1. By Value

    6.3.3.2. Market Share & Forecast

      6.3.3.2.1. By Connection Type

      6.3.3.2.2. By Distribution Channel

      6.3.3.2.3. By End-User

7. EUROPE HARDWARE WALLET MARKET OUTLOOK

7.1. Market Size & Forecast

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


  7.1.1. By Value

7.2. Market Share & Forecast

  7.2.1. By Connection Type

  7.2.2. By Distribution Channel

  7.2.3. By End-User

  7.2.4. By Country

7.3. Europe: Country Analysis

  7.3.1. Germany Hardware Wallet Market Outlook

    7.3.1.1. Market Size & Forecast

      7.3.1.1.1. By Value

    7.3.1.2. Market Share & Forecast

      7.3.1.2.1. By Connection Type

      7.3.1.2.2. By Distribution Channel

      7.3.1.2.3. By End-User

  7.3.2. France Hardware Wallet Market Outlook

    7.3.2.1. Market Size & Forecast

      7.3.2.1.1. By Value

    7.3.2.2. Market Share & Forecast

      7.3.2.2.1. By Connection Type

      7.3.2.2.2. By Distribution Channel

      7.3.2.2.3. By End-User

  7.3.3. United Kingdom Hardware Wallet Market Outlook

    7.3.3.1. Market Size & Forecast

      7.3.3.1.1. By Value

    7.3.3.2. Market Share & Forecast

      7.3.3.2.1. By Connection Type

      7.3.3.2.2. By Distribution Channel

      7.3.3.2.3. By End-User

  7.3.4. Italy Hardware Wallet Market Outlook

    7.3.4.1. Market Size & Forecast

      7.3.4.1.1. By Value

    7.3.4.2. Market Share & Forecast

      7.3.4.2.1. By Connection Type

      7.3.4.2.2. By Distribution Channel

      7.3.4.2.3. By End-User

  7.3.5. Spain Hardware Wallet Market Outlook

    7.3.5.1. Market Size & Forecast

      7.3.5.1.1. By Value

    7.3.5.2. Market Share & Forecast

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


      7.3.5.2.1. By Connection Type

      7.3.5.2.2. By Distribution Channel

      7.3.5.2.3. By End-User

8. ASIA PACIFIC HARDWARE WALLET MARKET OUTLOOK

8.1. Market Size & Forecast

  8.1.1. By Value

8.2. Market Share & Forecast

  8.2.1. By Connection Type

  8.2.2. By Distribution Channel

  8.2.3. By End-User

  8.2.4. By Country

8.3. Asia Pacific: Country Analysis

  8.3.1. China Hardware Wallet Market Outlook

    8.3.1.1. Market Size & Forecast

      8.3.1.1.1. By Value

    8.3.1.2. Market Share & Forecast

      8.3.1.2.1. By Connection Type

      8.3.1.2.2. By Distribution Channel

      8.3.1.2.3. By End-User

  8.3.2. India Hardware Wallet Market Outlook

    8.3.2.1. Market Size & Forecast

      8.3.2.1.1. By Value

    8.3.2.2. Market Share & Forecast

      8.3.2.2.1. By Connection Type

      8.3.2.2.2. By Distribution Channel

      8.3.2.2.3. By End-User

  8.3.3. Japan Hardware Wallet Market Outlook

    8.3.3.1. Market Size & Forecast

      8.3.3.1.1. By Value

    8.3.3.2. Market Share & Forecast

      8.3.3.2.1. By Connection Type

      8.3.3.2.2. By Distribution Channel

      8.3.3.2.3. By End-User

  8.3.4. South Korea Hardware Wallet Market Outlook

    8.3.4.1. Market Size & Forecast

      8.3.4.1.1. By Value

    8.3.4.2. Market Share & Forecast

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


      8.3.4.2.1. By Connection Type

      8.3.4.2.2. By Distribution Channel

      8.3.4.2.3. By End-User

  8.3.5. Australia Hardware Wallet Market Outlook

    8.3.5.1. Market Size & Forecast

      8.3.5.1.1. By Value

    8.3.5.2. Market Share & Forecast

      8.3.5.2.1. By Connection Type

      8.3.5.2.2. By Distribution Channel

      8.3.5.2.3. By End-User

9. MIDDLE EAST & AFRICA HARDWARE WALLET MARKET OUTLOOK

9.1. Market Size & Forecast

  9.1.1. By Value

9.2. Market Share & Forecast

  9.2.1. By Connection Type

  9.2.2. By Distribution Channel

  9.2.3. By End-User

  9.2.4. By Country

9.3. Middle East & Africa: Country Analysis

  9.3.1. Saudi Arabia Hardware Wallet Market Outlook

    9.3.1.1. Market Size & Forecast

      9.3.1.1.1. By Value

    9.3.1.2. Market Share & Forecast

      9.3.1.2.1. By Connection Type

      9.3.1.2.2. By Distribution Channel

      9.3.1.2.3. By End-User

  9.3.2. UAE Hardware Wallet Market Outlook

    9.3.2.1. Market Size & Forecast

      9.3.2.1.1. By Value

    9.3.2.2. Market Share & Forecast

      9.3.2.2.1. By Connection Type

      9.3.2.2.2. By Distribution Channel

      9.3.2.2.3. By End-User

  9.3.3. South Africa Hardware Wallet Market Outlook

    9.3.3.1. Market Size & Forecast

      9.3.3.1.1. By Value

    9.3.3.2. Market Share & Forecast

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


      9.3.3.2.1. By Connection Type

      9.3.3.2.2. By Distribution Channel

      9.3.3.2.3. By End-User

10. SOUTH AMERICA HARDWARE WALLET MARKET OUTLOOK

10.1. Market Size & Forecast

  10.1.1. By Value

10.2. Market Share & Forecast

  10.2.1. By Connection Type

  10.2.2. By Distribution Channel

  10.2.3. By End-User

  10.2.4. By Country

10.3. South America: Country Analysis

  10.3.1. Brazil Hardware Wallet Market Outlook

    10.3.1.1. Market Size & Forecast

      10.3.1.1.1. By Value

    10.3.1.2. Market Share & Forecast

      10.3.1.2.1. By Connection Type

      10.3.1.2.2. By Distribution Channel

      10.3.1.2.3. By End-User

  10.3.2. Colombia Hardware Wallet Market Outlook

    10.3.2.1. Market Size & Forecast

      10.3.2.1.1. By Value

    10.3.2.2. Market Share & Forecast

      10.3.2.2.1. By Connection Type

      10.3.2.2.2. By Distribution Channel

      10.3.2.2.3. By End-User

  10.3.3. Argentina Hardware Wallet Market Outlook

    10.3.3.1. Market Size & Forecast

      10.3.3.1.1. By Value

    10.3.3.2. Market Share & Forecast

      10.3.3.2.1. By Connection Type

      10.3.3.2.2. By Distribution Channel

      10.3.3.2.3. By End-User

11. MARKET DYNAMICS

11.1. Drivers

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


11.2. Challenges

12. MARKET TRENDS & DEVELOPMENTS

12.1. Merger & Acquisition (If Any)

12.2. Product Launches (If Any)

12.3. Recent Developments

13. GLOBAL HARDWARE WALLET MARKET: SWOT ANALYSIS

14. PORTER'S FIVE FORCES ANALYSIS

14.1. Competition in the Industry

14.2. Potential of New Entrants

14.3. Power of Suppliers

14.4. Power of Customers

14.5. Threat of Substitute Products

15. COMPETITIVE LANDSCAPE

15.1. Ledger SAS

  15.1.1. Business Overview

  15.1.2. Products & Services

  15.1.3. Recent Developments

  15.1.4. Key Personnel

  15.1.5. SWOT Analysis

15.2. Trezor Company s.r.o.

15.3. SatoshiLabs Group Holding B.V.

15.4. Shift Crypto AG

15.5. SafePal Ltd.

15.6. Ellipal Limited

15.7. CoolBitX Ltd.

15.8. SecuX Technology Inc.

15.9. KeepKey, LLC

15.10. BitLox LLC

16. STRATEGIC RECOMMENDATIONS

17. ABOUT US & DISCLAIMER

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html


I would like to order

Product name: Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and

Forecast, Segmented By Connection Type (Near Field Communication, USB and

Bluetooth), By Distribution Channel (Online and Offline), By End-User (Capital Market,

BFSI (Excluding Capital Market), Real Estate and Others), By Region & Competition,

2021-2031F

Product link: https://marketpublishers.com/r/H46710A1F7D5EN.html

Price: US$ 4,500.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/H46710A1F7D5EN.html

Powered by TCPDF (www.tcpdf.org)

+357 96 030922
info@marketpublishers.com

Hardware Wallet Market – Global Industry Size, Share, Trends, Opportunity, and Forecast, Segmented By Connecti...

https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html
http://www.tcpdf.org
https://marketpublishers.com/report/finance_services/cryptocurrency/hardware-wallet-market-techsci.html

