. +44 20 8123 2220
Market Publishers info@marketpublishers.com

Global Electric Vehicle Taxi Market Segmented By
Type (Hybrid Electric Vehicle and Battery Electric
Vehicle), By Vehicle Type (Four-Wheeler and Two-
Wheeler), By Region, By Competition Forecast &
Opportunities, 2018-2028F

https://marketpublishers.com/r/GAAD1793758AEN.html
Date: October 2023

Pages: 188
Price: US$ 4,900.00 (Single User License)
ID: GAAD1793758AEN

The Global Electric Vehicle Taxi Market, valued at USD 30 billion in 2022, is poised for
substantial growth in the forecast period, with a projected Compound Annual Growth
Rate (CAGR) of 12.4% through 2028. This growth can be attributed to several key
drivers in the market:

Environmental Concerns and Emission Regulations: The electric vehicle taxi market is
primarily driven by growing environmental concerns and increasingly stringent emission
regulations. The transportation sector contributes significantly to air pollution and
greenhouse gas emissions. Electric taxis produce zero tailpipe emissions, aligning with
global emission regulations aimed at reducing pollution and combating climate change.
Governments are incentivizing electric vehicle adoption, particularly in the taxi industry,
to meet emissions targets and create cleaner urban environments.

Operational Cost Savings: Electric vehicles offer lower operating costs compared to
traditional internal combustion engine (ICE) vehicles. The cost of electricity is generally
lower than that of gasoline or diesel fuel, resulting in substantial savings for taxi
operators over the lifetime of the vehicle. Electric taxis also have fewer moving parts,
reducing maintenance and repair costs. These potential cost savings are driving taxi
fleet operators and individual drivers to transition to electric vehicles.

Advancements in Battery Technology: Battery technology plays a crucial role in the
electric vehicle taxi market. Advances in battery energy density have led to longer
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driving ranges on a single charge, reducing concerns about range anxiety.
Faster charging technologies are also becoming more prevalent, further enhancing the
appeal of electric taxis. These advancements in battery technology address practical
challenges and make electric taxis more attractive to drivers and fleet operators.

Urbanization and Congestion Mitigation: Rapid urbanization has led to increased traffic
congestion, air quality issues, and noise pollution in cities. Electric taxis provide a
cleaner and quieter mode of transportation, aligning with efforts to reduce congestion
and promote sustainable urban mobility. Some cities offer preferential treatment to
electric taxis, such as dedicated lanes or exemption from certain congestion charges,
further driving their adoption.

Public Perception and Consumer Demand: Shifting consumer preferences toward
sustainable and eco-friendly transportation options are driving the demand for electric
taxi services. Electric taxis are viewed as environmentally responsible choices, and
consumers are becoming more conscious of their carbon footprint. The quiet and
smooth operation of electric taxis enhances passenger comfort, contributing to positive
customer experiences.

Ride-Hailing and Shared Mobility Trends: The rise of ride-hailing services and shared
mobility platforms has transformed the taxi industry. Electric taxis align with the shared
mobility ethos of reducing emissions and providing cost-effective transportation
solutions. Ride-hailing companies are increasingly incorporating electric vehicles,
including electric taxis, into their fleets to cater to environmentally conscious
passengers.

Government Incentives and Support Programs: Governments worldwide are
implementing incentive programs and policies to accelerate electric vehicle adoption,
particularly in the taxi sector. These incentives include financial incentives, tax breaks,
grants, and access to special charging infrastructure. Government fleets are also
transitioning to electric vehicles, setting an example and promoting sustainable
practices.

Despite these drivers, the electric vehicle taxi market faces several key challenges:

Infrastructure Development and Range Anxiety: The market requires robust charging
infrastructure to support electric taxis. A lack of convenient and reliable charging
stations can lead to range anxiety, a concern for taxi drivers who need continuous
operation without lengthy breaks for recharging. Expanding charging networks is crucial
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to alleviate this challenge.

Initial Cost and Financial Incentives: Electric vehicles have higher upfront purchase
prices compared to ICE vehicles due to battery costs. While the total cost of ownership
is competitive over the vehicle's lifetime, higher initial costs can deter taxi operators.
Financial incentives, such as tax breaks and grants, play a vital role in offsetting these
costs and encouraging adoption.

Charging Time and Fleet Efficiency: Electric taxis may experience downtime for
recharging during peak hours, impacting efficiency and earnings potential. Coordination
between charging infrastructure providers, fleet management software, and drivers is
necessary to optimize charging schedules.

Limited Battery Life and Degradation: Battery degradation over time can reduce a
vehicle's range and performance. Developing strategies to extend battery life and
manage capacity loss is crucial for electric taxis.

Limited Model Options and Vehicle Availability: The electric vehicle market initially
offered a limited selection of models. Ensuring a diverse range of electric taxi options
and addressing supply chain constraints is essential.

Maintenance and Technological Training: Specialized knowledge and training are
required for the maintenance and repair of electric vehicles. Mechanic training programs
need expansion to ensure effective servicing.

Consumer Acceptance and User Experience: Fostering consumer acceptance and
providing a positive user experience is vital for the success of electric taxis. Addressing
range anxiety, promoting advantages, and providing convenient charging infrastructure
are key aspects of enhancing consumer perception.

Key Market Trends include the growing popularity of green mobility, advancements in
battery technology, integration with Mobility-as-a-Service (MaaS) platforms, rapid
expansion of charging infrastructure, and partnerships with ride-hailing platforms and
fleets.

Regionally, Asia-Pacific is expected to dominate the market, driven by high adoption
rates of electric vehicles and the growing demand for taxi fleets. North America and
Europe are also significant markets, with North America benefiting from government
initiatives, and Europe experiencing steady growth.
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In conclusion, the electric vehicle taxi market is experiencing robust growth due to
environmental concerns, cost savings, technological advancements, and changing
consumer preferences. However, challenges related to infrastructure, initial costs, and
user experience must be addressed to fully realize its potential. Regional variations and
trends are shaping the market's dynamics, making it a dynamic and evolving industry.
Key Market Players
Universal Solutions Pvt. Ltd. (eee-Taxi)
OLA Group,
Travel Electric BV
Blu Smart Mobility
Taxi Electric
Connexxion
Uber
Say Taxi
Prakriti
Report Scope:
In this report, the Global Electric Vehicle Taxi Market has been segmented into the
following categories, in addition to the industry trends which have also been detailed
below:

Electric Vehicle Taxi Market, By Type:

Hybrid Electric Vehicle

Battery Electric Vehicle
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Indonesia
Thailand
South Korea
Australia
South America
Brazil
Argentina
Colombia
Middle East & Africa
Turkey
Iran
Saudi Arabia

UAE

Competitive Landscape

Company Profiles: Detailed analysis of the major companies present in the Global
Electric Vehicle Taxi Market.

Available Customizations:
Global Electric Vehicle Taxi Market report with the given market data, Tech Sci

Research offers customizations according to a company's specific needs. The following
customization options are available for the report:
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Company Information

Detailed analysis and profiling of additional market players (up to five).
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